SIMAT TECHNOLOGIES PUBLIC COMPANY LIMITED AND SUBSIDIARIES
THE CONDENSED NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2022
(UNAUDITED BUT REVIEWED)
1. GENERAL INFORMATION	
The Company registered as a limited company with the Ministry of Commerce in the year 1999. The Company registered the changes of its status to a public company and the change of its name to “Simat Technologies Public Company Limited” with the Ministry of Commerce on July 18, 2006. The Company is engaged in the trade of computer hardware, software and network accessories and computer information technology system development.
The Company’s registered head office is located at 123 Soi Chalongkrung 31, Ladkrabang Industrial Estate, Chalongkrung Road, Lamplatew Sub-district, Ladkrabang District, Bangkok. The company has 3 branches as follows,
Branch is located at 179/69-70, Soi Mittapam 4, Naimuang, Muang Nakhon Ratchasima, Nakhon Ratchasima.
Branch is located at 68 Moo 4, Nong Hoi, Muang Chiang Mai, Chiangmai. 
Branch is located at 251/7-8 Thepharak Road, Nai Muang, Mueang Khon Kaen, Khon Kaen.
2. BASIS FOR PREPARATION OF INTERIM FINANCIAL STATEMENTS
The interim financial statements have been prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting.
The interim financial statements consist of primary financial information (i.e. statement of financial position, statement of comprehensive income, statement of changes in shareholders’equity, and statement of cash flows). The Company has chosen to present the interim financial statements in a format consistent with the annual financial statements, in compliance with Thai Accounting Standard No. 1, Presentation of Financial Statements. The notes to the interim financial statements are prepared in a condensed format. Additional notes are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act. 
The interim financial statements have been prepared in the Thai language and expressed in Thai Baht. Such interim financial statements have been prepared for domestic reporting purposes. For convenience only, for the readers not conversant with the Thai language, an English version of the interim financial statements has been provided by translating from the Thai version of the interim financial statements.  
The interim financial statements have been prepared to provide information in addition to that included in the financial statements for the year ended December 31, 2021. They focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended December 31, 2021.
The preparation of the interim financial statements in conformity with Thai Financial Reporting Standards requires management to make judgments, estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the circumstances, the results of which form the basis of making the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources. Subsequent actual results may differ from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised, if the revision affects only that period, and in the period of the revision and future periods, if the revision affects both current and future periods.
Basis for preparation of the consolidated interim financial statements
The consolidated interim financial statements, related to the Company and its subsidiaries (together referred to as the “Group”) are prepared using the same basis as were used for the consolidated financial statements for the year ended December 31, 2021.
There is no change in the structure of the Group during the current period.
3. SIGNIFICANT ACCOUNTING POLICIES
The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2021.
The revised financial reporting standards which are effective for fiscal years beginning on or after January 1, 2022, does not have any significant impact on the Group’s financial statements.
4. CASH AND CASH EQUIVALENTS
Cash and cash equivalents as at March 31, 2022 and December 31, 2021 are as follows:
	
	
	 
	Unit: Thousand Baht

	
	
	 
	Consolidated financial statements
	 
	Separate financial statements

	
	
	 
	March 31, 2022
	 
	December 31, 2021
	 
	March 31, 2022
	 
	December 31, 2021

	Cash on hand
	1,005
	
	849
	
	932
	
	778

	Cash at banks
	
	
	
	
	
	
	

	
	Current account
	15,508
	
	18,829
	
	6,635
	
	5,621

	
	Savings account
	38,463
	
	60,870
	
	25,431
	
	48,411

	
	Fixed deposits with maturities
	
	
	
	
	
	
	

	
	
	of less than 3 months
	-
	
	38
	
	-
	
	38

	Total
	54,976
	
	80,586
	
	32,998
	
	54,848


5. TRADE AND OTHER CURRENT RECEIVABLES–NET
Trade and other current receivables-net as at March 31, 2022 and December 31, 2021 are as follows:
	
	
	 
	Unit: Thousand Baht

	
	
	 
	Consolidated financial statements
	 
	Separate financial statements

	
	
	 
	March 31, 2022
	 
	December 31, 2021
	 
	March 31, 2022
	 
	December 31, 2021

	Trade receivables
	 
	 
	 
	 
	 
	 
	 

	Trade receivables-other parties
	179,129
	 
	167,078
	 
	38,122
	 
	40,899

	Trade receivables-related parties
	6
	
	-
	
	-
	
	-

	Less Expected credit loss
	(27,532)
	
	(27,532)
	
	(27,532)
	
	(27,532)

	Total trade receivables–net
	151,603
	
	139,546
	
	10,590
	
	13,367

	Other current receivables
	
	
	
	
	
	
	

	Other current receivable-related parties
	-
	 
	6
	 
	42
	 
	48

	Tranfer business receivables
	18,358
	
	18,358
	
	18,358
	
	18,358

	Accrued income
	5,522
	 
	2,763
	 
	3,917
	 
	2,763

	Value added tax receivables
	8,568
	 
	8,114
	 
	8,567
	 
	8,113

	Prepaid expenses
	15,145
	 
	12,354
	 
	8,434
	 
	7,688

	Advances to customer
	46
	 
	47
	 
	40
	 
	43

	Undue input vat
	1,199
	
	1,026
	
	1,128
	
	960

	Others
	1,289
	
	1,292
	
	176
	
	178

	Total other current receivables
	50,127
	
	43,960
	
	40,662
	
	38,151

	Total trade and other current receivables-net
	201,730
	
	183,506
	
	51,252
	 
	51,518





As at March 31, 2022 and December 31, 2021 the Group had outstanding balances of trade receivables aged by the following numbers of months:
	
	 
	Unit: Thousand Baht

	
	 
	Consolidated financial statements
	 
	Separate financial statements

	Ages of receivables
	March 31, 2022
	 
	December 31, 2021
	 
	March 31, 2022
	 
	December 31, 2021

	Trade receivables-other parties
	
	 
	
	
	
	 
	

	Not yet due
	108,441
	
	91,956
	
	393
	
	480

	Past due:
	
	
	
	
	
	
	

	
	Less than 3 months
	36,010
	
	47,893
	
	3,051
	
	13,198

	
	Over 3 months but not over 6 months
	7,875
	
	476
	
	7,875
	
	468

	
	Over 6 months but not over 12 months
	754
	
	788
	
	754
	
	788

	
	Over 12 months
	26,049
	
	25,965
	
	26,049
	
	25,965

	Total
	179,129
	
	167,078
	
	38,122
	
	40,899

	Less Expected credit loss
	(27,532)
	
	(27,532)
	
	(27,532)
	
	(27,532)

	Total trade receivable-other parties-net
	151,597
	
	139,546
	
	10,590
	
	13,367

	
	
	
	
	
	
	
	

	Trade receivables-related parties
	
	
	
	
	
	
	

	Past due:
	
	
	
	
	
	
	

	
	Less than 3 months
	6
	
	-
	
	-
	
	-

	Total trade receivables-related parties
	6
	
	-
	
	-
	
	-

	Total trade receivables-net
	151,603
	
	139,546
	
	10,590
	
	13,367



Significant customers
For the three-month period ended March 31, 2022 and for the year ended December 31, 2021, Group has significant customers as below:
	
	March 31, 2022
	December 31, 2021

	Number of customers
	3
	3

	Revenues (million Baht)
	95
	381

	% of Group’s revenue 
	38%
	39%




6. RELATED PARTY TRANSACTIONS AND BALANCES
Related parties are those parties linked to the Group and the Company as shareholders or by common shareholders or directors. Transactions with related parties are conducted at prices based on market values or, where no market value exists, at contractually agreed prices.
6.1	Balances with related parties as at March 31, 2022 and December 31, 2021, are summarized below:
	
	 
	Unit: Thousand Baht

	
	 
	Consolidated financial statements
	 
	Separate financial statements

	
	 
	March 31, 2022
	 
	December 31, 2021
	 
	March 31, 2022
	 
	December 31, 2021

	Trade receivables-related party
	
	
	
	
	
	
	

	RGTech Simat Co., Ltd
	6
	
	-
	
	-
	
	-

	Total
	6
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	Other current receivables–related parties
	
	
	
	
	
	

	Simat Label Co., Ltd.
	-
	
	-
	
	42
	
	42

	RGTech Simat Co., Ltd
	-
	
	6
	
	-
	
	6

	Total
	-
	
	6
	
	42
	
	48

	
	
	
	
	
	
	
	

	Transfer business receivables
	
	
	
	
	
	
	

	RGTech Simat Co., Ltd
	18,358
	
	18,358
	
	18,358
	
	18,358

	Total
	18,358
	
	18,358
	
	18,358
	
	18,358

	
	
	
	
	
	
	
	

	Trade payables–related parties
	
	
	
	
	
	

	Top Precision engineering Co., Ltd.
	11
	
	14
	
	-
	
	-

	RGTech Simat Co., Ltd
	36
	
	106
	
	36
	
	106

	Total
	47
	
	120
	
	36
	
	106

	
	
	
	
	
	
	
	

	Other current payables-related party 
	 
	
	 
	
	 
	

	Simat Label Co., Ltd.
	-
	
	-
	
	4
	
	3

	Total
	-
	
	-
	
	4
	
	3




6.2 Transactions with related person and parties for the three-month periods ended March 31, 2022 and 2021 are summarized below:
	
	 
	 
	 
	Unit: Thousand Baht

	Transactions with related person and companies
	 
	
	 
	Consolidated financial statements
	
	Separate financial statements

	
	 
	Pricing policy
	 
	2022
	 
	2021
	 
	2022
	 
	2021

	Sales of goods
	 
	At market value, contract
	 
	
	
	
	
	
	
	

	
	
	   and at cost
	
	6
	
	16
	
	-
	
	16

	Management fee income
	
	Contract
	
	-
	
	1,500
	
	79
	
	1,579

	Other income
	
	Contract and at cost
	
	-
	
	27
	
	38
	
	64

	Purchase of goods
	 
	At market value
	 
	122
	
	191
	
	-
	
	-

	Other expenses
	 
	At cost
	 
	-
	
	-
	
	8
	
	24

	Interest expenses
	 
	At the rate of 2% - 6%
	 
	-
	
	-
	
	-
	
	194

	Revenue from
	
	
	
	
	
	
	
	
	
	

	   broadband internet
	
	Contract
	
	-
	
	-
	
	-
	
	48



6.3 Compensation of key management personnel
The Compensation of key management personnel for the three-month periods ended March 31, 2022 and 2021 as follows:
		
	Unit:  Thousand Baht

	
	Consolidated financial statements
	Separate financial statements

	
	2022
	2021
	2022
	2021

	Short-term benefits
	10,390
	8,021
	2,808
	3,528

	Post-employment benefits
	335
	278
	120
	95

	Total Compensation to key management personnel
	10,725
	8,299
	2,928
	3,623


         
6.4	Corporate guarantee to related party

[bookmark: _Hlk96594794]As at March 31, 2022, the subsidiary company has guarantee for payment in loan facilities for use as working capital for business operations amounting of Baht 89 million with financial institutions of Simat Label Co., Ltd.
As at March 31, 2022, the subsidiary company’s directors have guarantee for payment in loan facilities for use as working capital for business operations amounting of Baht 106.50 million and credit facilities in forward contract has amounting of USD 0.65 million with financial institutions of Simat Label Co., Ltd.
7. CONTRACT ASSETS
Contract assets as at March 31, 2022 and December 31, 2021, were as follows:
	
	Unit:  Thousand Baht

	
	Consolidated financial statements/ Separate financial statements

	
	March 31,
2022
	
	December 31, 2021

	Government project’s contract costs to date
	609,940
	
	609,940

	Recognised profit to date
	91,684
	
	91,684

	Government project’s contract cost incurred and recognized profit to date
	701,624
	
	701,624

	Less Progress billings
	(609,116)
	
	(609,116)

	Contract asset – construction project
	92,508
	
	92,508

	Contract asset – maintenance project
	458,391
	
	390,731

	Contract assets
	550,899
	
	483,239

	Less Current contract assets
	(458,391)
	
	(390,731)

	Non- current contract assets
	92,508
	
	92,508

	Less deferred financial revenue
	(9,544)
	
	(10,362)

	Non-contract assets-net
	82,964
	
	82,146



As at March 31, 2022 and December 31, 2021, the Group had outstanding balances of contract asset aged by the following numbers of months:
	
	Unit:  Thousand Baht

	Ages of contract assets
	Consolidated financial statements/ Separate financial statements

	
	March 31,
2022
	
	December 31, 2021

	Less than 1-6 months
	135,319
	
	135,319

	Over 6 months but not over 12 months
	135,319
	
	132,461

	Over 12 months
	280,261
	
	215,459

	Total
	550,899
	
	483,239







Service agreement
On January 30, 2019, the Company entered into a service agreement for hi-speed internet in Remote Area (Zone C) Group 4: Northeast Region 2, with the National Broadcasting and Telecommunications Commission (“NBTC”). The service agreement is valued at Baht 2,248 million (inclusive of Value Added Tax). At the present, the Company delivered phase No.1 of such project to NBTC and on process to provide service for phase No. 2. The Company record revenue of phase No. 2 by substance of the amendment service agreement No.3. (latest amendment service agreement). Such service agreement is currently under discussion for the condition amendment that may be effect to service income from government project.
8. COST OF GOVERNMENT PROJECT-NET
Cost of government project as at March 31, 2022 and December 31, 2021, are as follows:
	
	Unit:  Thousand Baht

	
	Consolidated financial statements/ Separate financial statements

	
	March 31,
2022
	
	December 31, 2021

	Inventories and equipment
	498,930
	
	498,930

	Construction and installation costs
	297,318
	
	297,318

	Wages and directs costs
	49,256
	
	49,256

	Utility costs
	36,764
	
	36,764

	Capitalised financial costs
	41,996
	
	41,996

	Total
	924,264
	
	924,264

	Less Accumulated transfer to cost of government project
	(609,940)
	
	(609,940)

	Less Accumulated transfer to fiber optics network equipment under           
	
	
	

	             construction
	(297,138)
	
	(297,138)

	Less Reclassify to inventories
	(13,141)
	
	(13,141)

	Less Reclassify to deffered expense
	(4,045)
	
	(4,045)

	Cost of government project-net
	-
	
	-





9. INVENTORIES –NET
Inventories as at March 31, 2022 and December 31, 2021 are as follows:
	 
	Unit:  Thousand Baht

	 
	Consolidated financial statements
	 
	Separate financial statements

	 
	March 31,
2022
	
	December 31, 2021
	 
	March 31, 2022
	
	December 31, 2021

	Finished goods
	49,791
	
	47,901
	
	15,635
	 
	15,482

	Work in process
	16,277
	
	17,522
	
	-
	 
	-

	Raw materials
	62,525
	
	58,636
	
	-
	 
	-

	Goods in transit
	659
	
	4,492
	
	-
	 
	-

	Total
	129,252
	
	128,551
	
	15,635
	
	15,482

	Less Allowance for decline                values of inventories
	(26,551)
	
	(23,269)
	
	(2,851)
	 
	(2,851)

	Inventories–net
	102,701
	
	105,282
	
	12,784
	
	12,631



10. NON-CURRENT FINANCIAL ASSETS
As at March 31, 2022, the Company’s and subsidiary’s fixed deposits totaling Baht 101.80 million in consolidated financial statements, and Baht 79.90 million in separate financial statements, have been pledged with banks as collaterals for bank overdrafts facilities, short-term loan, long-term loans, factoring of trade receivables, forward exchange contracts and letter of guarantee for the Company and its subsidiaries. These fixed deposits bear interest at 0.10% - 0.15% per annum. (Note 18)
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11. INVESTMENTS IN ASSOCIATE COMPANIES AND SUBSIDIARY COMPANIES - NET
Investments in associated companies and subsidiary companies - net as at March 31, 2022 and December 31, 2021 are as follows:
	
	
	
	
	
	
	
	
	
	
	Unit: Thousand Baht

	
	
	
	
	
	
	
Paid-up capital
	
	% of share holding
	
	Consolidated F/S
	
	Separate financial statement

	
	
	
	
	
	
	
	
	
	
	Equity method
	
	Cost method

	Name of Associate companies
	
	Incorporation
	
	Type of business
	
	March     31, 2022
	
	December 31, 2021
	
	March     31, 2022
	
	December 31, 2021
	
	March     31, 2022
	
	December 31, 2021
	
	March     31, 2022
	
	December 31, 2021

	Sino Trading - Services Corporation              
(shares held by Simat Technologies PCL.)
	
	Vietnam
	
	Trading of computer hardware, software and network and network accessories and computer information technology system development
	
	40
	
	40
	
	12,600
	
	12,600
	
	31,147
	
	31,195
	
	21,274
	
	21,274

	RGTech Simat Co., Ltd. (shares held by Simat Technologies PCL.)
	
	Thailand
	
	Enterprise data collection
	
	49
	
	49
	
	2,500
	
	2,500
	
	-
	
	-
	
	4,900
	
	4,900

	Total investments in associate companies
	
	
	
	
	
	
	
	
	
	
	
	31,147
	
	31,195
	
	26,174
	
	26,174






	
	
	
	
	
	Unit: Thousand Baht

	
	
	
	
	
	Separate financial statement

	
	
	
	Paid-up capital
	
	% of Share holder
	
	Cost Medthod

	Name of Subsidiary companies
	Type of business
	
	March 31, 2022
	
	December 31, 2021
	
	March 31, 2022
	
	December 31, 2021
	
	March 31,
2022
	
	December 31, 2021

	Simat Telecom Co., Ltd.
	Sale of hardware, software and telecommunication services.
	
	5,000
	
	     5,000
	
	100
	
	100
	
	5,000
	
	5,000

	Hinsitsu (Thailand) PLC.
	Produce and sales of sticker and silk screen printing 
	
	100,000
	
	100,000
	
	60
	
	60
	
	240,000
	
	240,000

	Less Allowance for impairment of investment
	
	
	
	
	
	
	
	
	
	(5,000)
	
	(5,000)

	  Total investments in subsidiary companies - net
	
	
	
	
	
	
	
	
	
	240,000
	
	240,000













The company is under the control of the Group’s subsidiary, the financial information of which is included in the consolidated financial statement as follows:
	
	
	
	Proportion of investment (%)

	
	Type of Business
	
	March 31,
2022
	
	December 31, 2021

	Hinsitsu Precision (Thailand) Co., Ltd. 
(Shares held by Hinsitsu (Thailand) Public Co., Ltd., 78.27%)
	Research and development silk screen printing
	
	46.96
	
	46.96

	Simat Label Co. Ltd. 
(Shares held by Hinsitsu (Thailand) Public Co., Ltd., 100%)

	Wholesaler for barcode, productions and RFID, paper and related supplies
	
	60.00
	
	60.00



During the three-month periods ended March 31, 2022 and 2021, the Company recognized share of profits (loss) from investment in the consolidated financial statements as follow: 

	 
	Unit: Thousand Baht

	
	Consolidated financial statements

	Name of Associate company
	Share of profits (loss) from investments in associate company

	 
	2022
	 
	2021

	Sino Trading – Services Corporation
	(48)
	
	(105)

	RGTech Simat Co., Ltd.
	-
	
	-

	Total
	(48)
	
	(105)


RGTech Simat Co., Ltd. has incurred operating losses. Therefore, the share of loss exceeds the Company’s interest in associated company. The Company discontinues recognized share of loss from investment in associated company


Sino Trading-Services Corporation
The shares of Sino Trading – Services Corporation are not publicly listed on a stock exchange and, hence, published price quotes are not available. The aggregate amounts of the associate company in the consolidated financial statement for the three-month periods ended March 31, 2022 and 2021, can be summarized as follows:
	 
 
 
 
	Unit: Million Baht

	 
 
 
 
	2022
	 
	2021

	Assets
	49
	
	44

	Liabilities
	18
	
	15

	Revenues for the three-month periods
	15
	
	15

	Net profit (loss) for the three-month periods
	(0.12)
	
	(0.26)

	Net profit (loss) attributable to the Company
	(0.05)
	
	(0.11)



RGTech Simat Co., Ltd.
The shares of RGTech Simat Co., Ltd., are not publicly listed on a stock exchange and, hence, published price quotes are not available. The aggregate amounts of the associate company in the consolidated financial statement for the three-month periods ended March 31, 2022 and 2021 can be summarized as follows:
	 
 
 
 
	Unit: Million Baht

	 
 
 
 
	2022
	
	2021

	Assets
	30
	
	43

	Liabilities
	44
	
	55

	Revenues for the three-month periods
	8
	
	7

	Net profit (loss) for the three-month periods
	(0.69)
	
	(3)

	Net profit (loss) attributable to the Company
	(0.34)
	
	(1.52)





12. LAND, EQUIPMENT AND LEASEHOLD IMPROVEMENTS - NET
Movements in land, equipment and leasehold improvements during the three-month period ended March 31, 2022, are as follows:
	
	Unit: Thousand Baht

	
	Consolidated financial statements
	
	Separate financial statements 

	Net book value as at January 1, 2022
	177,936
	
	5,497

	Acquisitions/transfers in during period at cost
	12,790
	
	287

	Disposal/transfers out during period - net book value
	(5,537)
	
	-

	Depreciation for period
	(8,471)
	
	(503)

	Net book value as at March 31, 2022
	176,718
	
	5,281


As at March 31, 2022, land and land improvement amouting to Baht 48.30 million is pledged as collateral to long-term loan from financial institution of subsidiary company. In addition, certain machinery and equipments are collateral to a long-term loan credit facility totalling of Baht 34 million. (See note 18)
13. RIGHT-OF-USE ASSETS - NET
Movements in right-of-use assets-net during the three-month period ended March 31, 2022 are summarized below:
	 
	Unit: Thousand Baht

	
	Consolidated financial statements
	
	Separate financial statements

	Net book value as at January 1, 2022
	48,487
	
	19,606

	Acquisitions/ transfers in during period at cost
	2,496
	
	1,993

	Disposal/transfers out during period - net book value
	(207)
	
	-

	Amortization for periods
	(4,851)
	
	(2,205)

	Net book value as at March 31, 2022
	45,925
	
	19,394






14. FIBER OPTIC NETWORK EQUIPMENT-NET
Movements in fiber optic network equipment during the three-month period ended March 31, 2022 are summarized below:
	
	
	Unit: Thousand Baht

	
	
	Consolidated and separate financial statements

	
	 
	As at January 1, 2022
	 
	Increase/ Transfer
	 
	Disposal/
Transfer
	
	As at March 31, 2022

	Cost 
	 
	 
	 
	 
	 
	
	
	 

	Devices outside the fiber optic network
	
	576,733
	
	665
	
	-
	
	577,398

	Fiber optic network equipment
	
	584,188
	
	619
	
	-
	
	584,807

	Total cost
	
	1,160,921
	
	1,284
	
	-
	
	1,162,205

	Accumulated depreciation
	
	
	
	
	
	
	
	

	Devices outside the fiber optic network
	
	(125,772)
	
	(1,439)
	
	-
	
	(127,211)

	Fiber optic network equipment
	
	(213,439)
	
	(16,590)
	
	-
	
	(230,029)

	Total accumulated depreciation
	
	(339,211)
	
	(18,029)
	
	-
	
	(357,240)

	Impairment
	
	
	
	
	
	
	
	

	Impairment loss of asset 
	
	(472,320)
	
	-
	
	-
	
	(472,320)

	Fiber optic network equipment - net
	
	349,390
	
	(16,745)
	
	-
	
	332,645




In year 2011, the Company has entered into the service contract for rental of optical fiber cable network equipment in Nakornratchasima and Chiang Mai province to National Telecom Public Company Limited with the term of 60 months. Both projects were approved by the Extraordinary Shareholder’s Meeting No. 1/2011 dated July 29, 2011, with the total cost of project not exceeding Baht 520 million.
On February 22, 2013, the Company cancelled the service contract for rental of optical fiber cable network equipment in Nakornratchasima and Chiang Mai province with National Telecom Public Company Limited since National Telecom Public Company Limited has not proceeded the receipt of project according to the condition of the contract and ignored to take any action to comply with the contract although the Company had sent the warning letter to National Telecom Public Company Limited several times. Therefore, the Company reserved the right to cancel the contract and the cancellation letter had been already sent to National Telecom Public Company Limited. (See note 29)



15. DEFERRED TAX
Deferred tax as at March 31, 2022 and December 31, 2021 consisted of:
	
	Unit: Thousand Baht

	
	Consolidated financial statements
	 
	Separate financial statements

	
	March 31, 2022
	
	December 31, 2021
	
	March 31, 2022
	
	December 31, 2021

	Deferred tax assets
	35,683
	
	35,044
	
	27,921
	
	28,035

	Deferred tax liabilities
	-
	
	-
	
	-
	
	-

	Deferred tax assets (liabilities)-net
	35,683
	
	35,044
	
	27,921
	
	28,035


Movements in deferred tax assets and deferred tax liabilities during the period were as follows:
	
 
	Unit: Thousand Baht

	 
	Consolidated financial statements

	 
	Movement increase (decrease)

	 
	As at
December 31, 2021
	 
	Statement of   income
	 
	As at 
March 31, 
2022

	Deferred tax assets:
	 
	 
	 
	 
	 

	Allowance for doubtful accounts
	5,506
	
	-
	
	5,506

	Allowance for devaluation of inventories
	2,736
	
	639
	
	3,375

	Provision for employee benefit obligations
	3,732
	
	164
	
	3,896

	Tax losses
	19,434
	
	-
	
	19,434

	Deferred income
	2,072
	
	(164)
	
	1,908

	Impairment of assets
	1,564
	
	-
	
	1,564

	Total deferred tax assets
	35,044
	
	639
	
	35,683





	
 
	Unit: Thousand Baht

	 
	Separate financial statements

	 
	Movement increase (decrease)

	 
	As at
December 31, 2021
	 
	Statement of   income
	 
	As at
March 31, 2022

	Deferred tax assets:
	 
	 
	 
	 
	 

	Allowance for doubtful accounts
	5,506
	
	-
	
	5,506

	Allowance for devaluation of inventories
	570
	
	-
	
	570

	Provision for employee benefit obligations
	453
	
	50
	
	503

	Tax losses
	19,434
	
	-
	
	19,434

	Deferred income
	2,072
	
	(164)
	
	1,908

	Total deferred tax assets
	28,035
	
	(114)
	
	27,921



The Company has allowance for impairment loss of Fiber optic network equipment. Due to the uncertainty of their  utilization, therefore, Management has decided not to recognize the allowance for devalue of Fiber optic network  equipment as deferred tax. Unrecognized loss is total Baht 472 million. 
Income tax expense for the three-month periods ended March 31, 2022 and 2021 are as follows:
	 
	Unit: Thousand Baht

	 
	Consolidated financial statements
	 
	Separate financial statements

	 
	2022
	 
	2021
	 
	2022
	 
	2021

	Income tax expenses for the period
	7,062
	
	8,107
	
	-
	
	-

	Deferred income taxes
	(639)
	
	257
	
	114
	
	318

	Corporate income tax (benefit)
	6,423
	
	8,364
	
	114
	
	318


Income tax rates for the three-month periods ended March 31, 2022 and 2021 of the Company and its subsidiary companies range from 0% - 20% 





16. SHORT-TERM LOAN FROM FINANCIAL INSTITUTIONS
Short-term loan from financial institution as at March 31, 2022 and December 31, 2021 are as follows:
	 
	 
	 
	Unit: Thousand Baht

	 
	 
	 
	Consolidated financial statements
	 
	Separate financial statements

	 
	 
	 
	March 31, 2022
	 
	December 31, 2021
	 
	March 31, 2022
	 
	December 31, 2021

	Short-term loans
	75,000
	
	90,000
	
	70,000
	
	70,000

	Total short-term
	
	
	
	
	
	
	

	 
	loan from financial institution
	75,000
	
	90,000
	
	70,000
	
	70,000



As at March 31, 2022, the Company and subsidiary companies had short-term loan from a bank are as follows:
	Consolidated financial statements

	March 31, 2022

	(Unit : million Baht)
	
	Rate
	
	Due Date
	
	Guaranteed

	Balance
	
	
	
	
	
	

	70
	
	MLR-1.75% per annum
	
	Within June 2022
	
	Transferring right to receive of government project receivable.

	5
	
	MLR-1.50% per annum
	
	Within May 2022
	
	Savings account of  Hinsitsu (Thailand) Public Co., Ltd.

	75
	
	
	
	
	
	



	Separate financial statements

	March 31, 2022

	(Unit : million Baht)
Balance
	
	Rate
	
	Due Date

	
	Guaranteed

	70
	
	MLR-1.75%
	
	Within June 2022
	
	Transferring right to receive of government project receivable

	70
	
	
	
	
	
	









17. TRADE AND OTHER CURRENT PAYABLES
Trade and other current payables as at March 31, 2022 and December 31, 2021 are as follows:
	 
	 
	Unit: Thousand Baht

	 
	 
	Consolidated financial statements
	 
	Separate financial statements

	 
	 
	March 31, 2022
	 
	December 31, 2021
	 
	March 31, 2022
	 
	December 31, 2021

	Trade payables
	 
	 
	 
	 
	 
	 
	 

	Trade payable–other parties
	48,900
	
	45,486
	
	14,227
	
	10,040

	Trade payable related parties
	47
	
	120
	
	36
	
	106

	Accrued project cost 
	20,009
	
	20,207
	
	20,009
	
	20,207

	Total trade payables
	68,956
	
	65,813
	
	34,272
	
	30,353

	Other current payables
	
	
	
	
	
	
	

	Other current payable related parties 
	-
	
	-
	
	4
	
	3

	Other current payable – other parties
	3,682
	
	5,415
	
	-
	
	-

	Fixed assets payables
	57
	
	3,736
	
	-
	
	-

	   Deferred revenues
	7,239
	
	5,372
	
	7,189
	
	5,349

	   Accrued expenses 
	13,719
	
	14,762
	
	4,405
	
	10,277

	       Deposit payable–Fttx
	2,364
	
	2,351
	
	2,364
	
	2,351

	   Other
	7,148
	
	6,501
	
	3,693
	
	2,997

	Total other current payables 
	34,209
	
	38,137
	
	17,655
	
	20,977

	Total trade and other current payables
	103,165
	
	103,950
	
	51,927
	
	51,330





18. CREDIT FACILITIES
As at March 31, 2022 and December 31, 2021, the Company and its subsidiaries have credit facilities with financial institution as follows: 
	
	
	Unit: Million Baht

	
	
	Consolidated financial statements

	
	
	March 31, 2022
	
	December 31, 2021

	Type of credit limit
	
	Limit
	
	
	Balance
	
	Limit
	
	
	Balance

	Bank overdraft
	
	38
	
	
	-
	
	38
	
	
	-

	Liabilities under trust receipt   
   agreements, letters of credit, and others
	
	104
	
	
	-
	
	104
	
	
	5

	Factoring of accounts receivable
	
	75
	
	
	-
	
	75
	
	
	-

	Promissory note
	
	54
	
	
	5
	
	54
	
	
	15

	Long-term loans
	
	287.65
	
	
	155.57
	
	292.15
	
	
	151

	Forward exchange contracts
	
	10
	
	
	-
	
	10
	
	
	-

	Letter of guarantee
	
	149.40
	
	
	137.59
	
	261.80
	
	
	250

	For Government Project
	
	
	
	
	
	
	
	
	
	

	Promissory note
	
	70
	
	
	70
	
	70
	
	
	70

	Long-term loans
	
	187
	
	
	187
	
	187
	
	
	187



	
	
	Unit: Million US Dollars

	
	
	Consolidated financial statements

	
	
	March 31, 2022
	
	December 31, 2021

	Type of credit limit
	
	Limit
	Balance
	
	Limit
	Balance

	Forward exchange contracts
	
	8.42
	-
	
	8.42
	-


The interest rate of above credit facilities consists of FD Rate + 2.00%, MLR to MLR - 1.75%, MOR to MOR -0.5%, 0% - 0.25%, LIBOR + 3.75% and according to the contract








	
	
	Unit: Million Baht

	
	
	Separate financial statements

	
	
	March 31, 2022
	
	December 31, 2021

	Type of credit limit
	
	Limit
	
	
	Balance
	
	Limit
	
	
	Balance

	Bank overdrafts
	
	20
	
	
	-
	
	20
	
	
	-

	Liabilities under trust receipt   
   agreements, letters of credit, and others
	
	9
	
	
	-
	
	9
	
	
	-

	Factoring of accounts receivable
	
	55
	
	
	-
	
	55
	
	
	-

	Letter of guarantee
	
	148.40
	
	
	137.59
	
	260.80
	
	
	250

	For Government Project
	
	
	
	
	
	
	
	
	
	

	Promissory note
	
	70
	
	
	70
	
	70
	
	
	70

	Long-term loans
	
	187
	
	
	187
	
	187
	
	
	187



	
	
	Unit: Million US Dollars

	
	
	Separate financial statements

	
	
	March 31, 2022
	
	December 31, 2021

	Type of credit limit
	
	Limit
	Balance
	
	Limit
	Balance

	Forward exchange contracts
	
	6.75
	-
	
	6.75
	-


The interest rate of above credit facilities consists of FD Rate + 2.00%, MLR to MLR - 1.75%, MOR to MOR -0.5%, 0% - 0.25%
The Company
Such credit facilities have been pledged with the Company’s fixed deposit and transferring right to receive of government project receivable.
Hinsitsu (Thailand) Public Co., Ltd
	Type of credit limit
	
	Limit 
(Million Baht)
	
	Guaranteed

	Invest in machinery and equipment
	
	59
	
	Hinsitsu (Thailand) Public Co., Ltd.’s directors, fixed deposit amounted of Baht 6.25 million and machinery and equipments (Note 12)

	Forward contract
	
	USD 0.81 million
	
	Without guarantee

	Operations
	
	50
	
	Bank deposit of Hinsitsu (Thailand) Public Co., Ltd. amounting Baht 15 million.

	Investment in shares of Simat Label Co., Ltd. 
	
	190
	
	3,399,995 ordinary shares of Simat Label Co., Ltd., which is 3,399,993 ordinary shares owned by Hinsitsu (Thailand) Public Co., Ltd..

	Operations
	
	33.5
	
	Subsidiary and personal guarantees by Hinsitsu (Thailand) Public Co., Ltd.’s directors totaling Baht 28.85 million.


Under the term of such loan agreement, Hinsitsu (Thailand) Public Co., Ltd., has committed to comply with following certain condition:
· Maintain Debt to Equity Ratio not more than 2 but not less than zero.
· Maintain Debt-Service Coverage Ratio (DSCR) not less than 1.25.
· Hinsitsu (Thailand) Public Co., Ltd., agree to appraise of machinery which an appraiser has to approve by the bank. Such appraisal report has to be submitted to the bank within 4 months from the first withdraw. In addition, net book value of such machinery is not less than credit facility.
· Hinsitsu (Thailand) Public Co., Ltd., is required to maintain Simat Technology Public Company Limited and its two shareholders as its shareholders, totaling not less than 50 percent of the total number of shares.
Simat Label Co., Ltd.
	Type of credit limit
	
	Limit 
(Million Baht)
	
	Guaranteed

	Operations
	
	20
	
	Hinsitsu (Thailand) Public Co., Ltd.’s directors and bank deposit amounted of Baht 5 million

	Forward contract
	
	USD 0.65 million
	
	Hinsitsu (Thailand) Public Co., Ltd.’s directors and bank deposit amounted of Baht 5 million

	Operations
	
	18.15
	
	Hinsitsu (Thailand) Public Co., Ltd., Hinsitsu (Thailand) Public Co., Ltd.’s directors and Thai Credit Guarantee Corporation (TCG) totaling Baht 18.15 million.

	Operations
	
	43
	
	Bank deposit of the subsidiary's company amounting Baht 6.9 million

	Forward contract
	
	USD 0.22 million
	
	Without guarantee

	Operations
	
	30
	
	Hinsitsu (Thailand) Public Co., Ltd. and personal guarantees by Hinsitsu (Thailand) Public Co., Ltd.’s directors totaling Baht 28.85 million.

	Investment in land
	
	42
	
	Land to be purchased, and by Hinsitsu (Thailand) Public Co., Ltd. and Hinsitsu (Thailand) Public Co., Ltd.’s directors.





19. LEASE LIABILITIES-NET
Lease liabilities as at March 31, 2022 and December 31, 2021 are as follows:
	 
	 
	Unit: Thousand Baht

	 
	 
	Consolidated financial statements
	 
	Separate financial statements

	 
	 
	March 31, 2022
	
	December 31, 2021
	 
	March 31, 2022
	
	December 31, 2021

	Due not later than one year
	 
	 
	 
	 
	 
	 
	 
	 

	   Minimum payments
	
	20,964
	
	20,704
	
	8,824
	
	8,848

	   Deferred interest
	 
	(1,632)
	
	(1,761)
	
	(626)
	
	(641)

	   Lease liabilities-net
	19,332
	
	18,943
	
	8,198
	
	8,207

	 
	 
	 
	 
	
	
	
	
	

	Due later than one year but not later than five years 
	 
	
	
	
	
	

	   Minimum payments 
	 
	26,489
	
	29,730
	
	12,062
	
	12,315

	   Deferred interest 
	 
	(1,324)
	
	(1,552)
	
	(502)
	
	(533)

	   Lease liabilities-net 
	25,165
	
	28,178
	
	11,560
	
	11,782




A hire purchase of a subsidiary company is guaranteed by the subsidiary company’s director without compensation. The balancing of such hire purchase is Baht 3.54 million.
20. LONG-TERM LOANS FROM FINANCIAL INSTITUTIONS–NET
Long-term loans from financial institutions as at March 31, 2022 and December 31, 2021 are as follows:
	 
	 
	 
	Unit: Thousand Baht

	 
	 
	 
	Consolidated financial statements
	 
	Separate 
financial statements

	 
	 
	 
	March 31, 2022
	
	December 31, 2021
	 
	March 31, 2022
	
	December 31, 2021

	Long-term loans from banks
	342,570
	
	338,011
	 
	187,000
	 
	187,000

	Less
	current portion of long-term                                             
	
	
	
	
	
	
	

	
	loans from financial institutions
	(205,843)
	
	(203,003)
	
	(155,000)
	
	(155,000)

	Total long-term loans-net
	136,727
	
	135,008
	
	32,000
	
	32,000






21. NON-CURRENT PROVISIONS FOR EMPLOYEE BENEFITS
Movement of the present value of non-current provisions for employee benefits for the three-month periods ended March 31, 2022 and 2021 were as follows:
	
	Unit: Thousand Baht

	
	Post-employment benefit plan

	
	Consolidated financial statements
	Separate 
financial statement

	
	2022
	2021
	2022
	2021

	Employee benefit obligations at beginning of periods
	18,661
	17,559
	2,268
	3,403

	Included in profit or loss:
	
	
	
	

	Current service cost
	735
	682
	230
	180

	Interest cost
	81
	74
	16
	16

	Employee benefit obligations at end of periods
	19,477
	18,315
	2,514
	3,599


[bookmark: _MON_1548000174][bookmark: _MON_1548000283][bookmark: _MON_1548000345][bookmark: _MON_1548000526][bookmark: _MON_1549303818][bookmark: _MON_1548000756]Employee benefit expenses in profit or loss for the three-month periods ended March 31, 2022 and 2021, consisted of:
	
	Unit: Thousand Baht

	
	Consolidated financial statements
	Separate 
financial statement

	
	2022
	2021
	2022
	2021

	Cost of sales and services
	212
	-
	
	-

	Distribution cost
	56
	-
	
	-

	Administrative expenses
	548
	756
	246
	196

	Total employee benefit expenses
	816
	756
	246
	196


[bookmark: _MON_1548000773][bookmark: _MON_1548000784][bookmark: _MON_1548000823][bookmark: _MON_1548000851][bookmark: _MON_1549303851][bookmark: _MON_1548001119]The key assumptions used in actuarial valuation as at March 31, 2022 are not changed from those disclosed in the financial statements for the year ended December 31, 2021.
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22. CHANGE IN PROPORTION OF INVESTMENT IN SUBSIDIARIES COMPANIES
Change in proportion of investment in subsidiary companies as at March 31, 2022 and December 31, 2021 are as follows:
	
	Unit: Thousand Baht

	
	Consolidated financial statements

	
	March 31, 2022
	
	December 31, 2021

	  Hinsitsu (Thailand) Public Company Ltd.
	100,450
	
	100,450

	Hinsitsu Precision (Thailand) Co., Ltd.
	(4,510)
	
	(4,510)

	Simat Label Co., Ltd
	(57,097)
	
	(57,097)

	Total change in proportion of investment in subsidiary companies
	38,843
	
	38,843


23. LEGAL RESERVE
Under the Public Company Limited Act B.E. 2535, the Company is required to set aside at least 5% of its net profit after deduction of deficit (if any) as a legal reserve until the reserve reaches 10% of the registered capital. The legal reserve is non-distributable.















24. BASIC EARNING (LOSS) AND DILUTED EARNINGS (LOSS) PER SHARE 
Basic earnings (loss) and diluted earnings (loss) per share for the three-month periods ended March 31, 2022 and 2021 calculated as follows:
	
	
	
	
	Consolidated financial statements
	 
	Separate financial statements

	 
	 
	 
	 
	2022
	 
	2021
	 
	2022
	 
	2021

	 Net profit (loss) attributable to shareholders 
   of the parent (Thousands Baht)
	22,673
	
	17,084
	
	8,077
	
	(4,726)

	Number of ordinary shares outstanding
	
	
	
	
	
	
	

	   at beginning of periods (Thousands shares)
	594,277
	
	526,882
	
	594,277
	
	526,882

	Effect of shares issued during the period
	
	
	
	
	
	
	

	   by exercised (ESOP-2)
	-
	
	490
	
	-
	
	490

	Weighted average number of ordinary shares
	
	
	
	
	
	
	

	   outstanding during the periods (basic)
   (Thousands shares)
	594,277
	
	527,372
	
	594,277
	
	527,372

	Basic earning (loss) per share (Baht)
	0.04
	
	0.03
	
	0.01
	
	(0.01)

	
	
	
	
	
	
	
	

	Number of ordinary shares outstanding (basic) (Thousands shares)
	594,277
	
	527,372
	
	594,277
	
	527,372

	Effect of warrant to be exercised (SIMATW-4)
	61,822
	
	36,643
	
	61,822
	
	36,643

	Effect of ESOP to be exercised
(Thousand shares)
	-
	
	164
	
	-
	
	164

	Weighted average number of ordinary shares
	
	
	
	
	
	
	

	   outstanding during the periods (diluted) 
   (Thousands shares)
	656,099
	
	564,179
	
	656,099
	
	564,179

	Diluted earning (loss) per share (Baht)
	0.03
	
	0.03
	
	0.01
	
	(0.01)










25. FINANCIAL INFORMATION BY SEGMENT
Segment information is presented in respect of the Group’s geographic segments based on the Group’s management and internal reporting structure.
Segment results and assets include items directly attributable to a segment as well as those that can be allocated on a reasonable basis.   Unallocated items mainly comprise corporate assets and expenses.
In presenting information on the basis of geographical segments, segment revenue is based on the geographic location of customers. 
Segment expenses are allocated based on the related revenue from sale of goods.
Segment assets are based on the geographical location of the assets.
Business segments
The Group’s segmental information is divided into the enterprise data collection, production and sale of labels, stickers and silk screen printing, government project, broadband internet for upcountry region (Chiang Mai, Nakorn Ratchasima and Khon Kaen) and Bangkok metropolitan region as presented in the financial statements for the three-month periods ended March 31, 2022 and 2021 as follows: 




	
	Unit: Thousand Baht

	
	Consolidated financial statement

	
	For the three-month period ended March 31, 2022

	
	Enterprise data collection
	Production and sales of label
	
Silk screen printing
	Government
Project
	Broadband internet service
	Others
	Eliminate
	Total

	Revenues
	1,168
	45,332
	118,011
	68,024
	13,251
	1,135
	(1,067)
	245,854

	Cost of sales and services
	(999)
	(30,112)
	(68,622)
	(40,718)
	(12,778)
	(599)
	1,114
	(152,714)

	Gross profit
	169
	15,220
	49,389
	27,306
	473
	535
	47
	93,140

	Gain on exchange rate
	
	
	
	
	
	
	
	64

	Other income
	
	
	
	
	
	
	
	2,360

	Distribution cost
	
	
	
	
	
	
	
	(9,625)

	Administrative expense
	
	
	
	
	
	
	
	(42,857)

	Finance cost
	
	
	
	
	
	
	
	(4,598)

	Share of loss of investments in associate companies
	
	
	
	
	
	
	
	(48)

	Profit before income tax
	
	
	
	
	
	
	
	38,436

	Income tax expense
	
	
	
	
	
	
	
	(6,423)

	Net profit for the period
	
	
	
	
	
	
	
	32,013

	
	
	
	
	
	
	
	
	

	Profit attributable to
	
	
	
	
	
	
	
	

	Equity holders of the Company
	
	
	
	
	
	
	
	22,673

	Non-controlling interests
	
	
	
	
	
	
	
	9,340

	
	
	
	
	
	
	
	
	32,013

	
	
	
	
	
	
	
	
	

	Segment assets
	25,369
	160,898
	473,891
	955,999
	132,988
	
	
	1,749,145

	Unallocated assets
	
	
	
	
	
	
	
	37,417

	Total assets
	
	
	
	
	
	
	
	1,786,562


[bookmark: _GoBack]
	
	Unit: Thousand Baht

	
	Consolidated financial statement

	
	For the three-month period ended March 31, 2021

	
	Enterprise data collection
	Production and sales of label
	
Silk screen printing
	Government
Project
	Broadband internet service
	Eliminate
	Total

	Revenues
	1,675
	53,207
	116,533
	65,851
	17,589
	(814)
	254,041

	Cost of sales and services
	(1,441)
	(35,975)
	(66,418)
	(45,160)
	(13,840)
	2,381
	(160,453)

	Gross profit
	234
	17,232
	50,115
	20,691
	3,749
	1,567
	93,588

	Loss on exchange rate
	
	
	
	
	
	
	(316)

	Other income
	
	
	
	
	
	
	3,357

	Distribution cost
	
	
	
	
	
	
	(10,245)

	Administrative expense
	
	
	
	
	
	
	(43,215)

	Finance cost
	
	
	
	
	
	
	(8,432)

	Share of loss of investments in associate companies
	
	
	
	
	
	
	(105)

	Profit before income tax
	
	
	
	
	
	
	34,632

	Income tax expense
	
	
	
	
	
	
	(8,364)

	Net profit for the period
	
	
	
	
	
	
	26,268

	
	
	
	
	
	
	
	

	Profit attributable to
	
	
	
	
	
	
	

	Equity holders of the Company
	
	
	
	
	
	
	17,084

	Non-controlling interests
	
	
	
	
	
	
	9,184

	
	
	
	
	
	
	
	26,268

	
	
	
	
	
	
	
	

	Segment assets
	33,030
	202,006
	419,330
	744,856
	179,877
	
	1,579,099

	Unallocated assets
	
	
	
	
	
	
	84,068

	Total assets
	
	
	
	
	
	
	1,663,167
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The Company has revenue from broadband internet service under its License to Provide Internet Service-Form No 3, with License No. NTC/MM/INT/|||/001/2555 for the three-month periods ended March 31, 2022 and 2021 as follows.
	
	
	Unit : Baht

	
	
	2022
	
	2021

	Internet Service Revenue
	
	13,203,096.17
	
	16,653,825.57


26. PROMOTIONAL PRIVILEGES
Simat Label Co., Ltd. (subsidiary company) received promotional privileges from the Board of Investment, under Certificate No. 59-1705-1-00-0-0, dated December 26, 2017, pursuant to the Investment Promotion Act, B.E.2520, for the manufacture of telecommunications parts according to the conditions state in said certificate. The privileges include a 7-year exemption from corporate income tax for revenue earned as from the commencement date of the promoted operations (June 2, 2017). 
Revenue for the three-month periods ended March 31, 2022 and 2021, derived from BOI promoted activities, totals Baht 4.59 million and Baht 7.65 million respectively.
27. COMMITMENTS
Bank guarantee
As at March 31, 2022, the Company and subsidiary had outstanding bank guarantee issued on behalf of the Company and for which it is contingently liable to its customers pursuant to a sales agreement and bidding amount of Baht 137.59 million.
Operating lease commitments
The Company and its subsidiaries have commitments under long-term lease and service agreements, mainly relating to the rental of office space and service. Summarised below are the future rental and service fees under the agreements:
	 
	Unit: Thousand Baht

	 
	Consolidated financial statement
	 
	Separate financial statement

	Due within 1 year
	4,658
	
	2,813

	Due over 1 year but not over 5 years
	3,369
	
	140

	Total
	8,027
	
	2,953



28. WARRANT
The Company issued and allocated warrants to purchase ordinary shares to existing shareholders of the Company in proportion to their shareholdings (Right Offering), the details of which are as follows:
	
	Issuance and Offering Date
	Term of Warrant (Year)
	
	
	
	Unexercised Unit

	
	
	
	Issuing Unit          
	Exercise Price Baht : Share
	Exercise Ratio Unit : Share
	As at March 31, 2022 (Unit)

	
	
	
	
	
	
	

	Warrant of SIMAT-W3
	April 29, 2015
	10
	37,813,172
	21.7941 : 1
	1: 1.3765
	37,811,271

	Warrant of SIMAT-W5
	September 3, 2021
	3
	159,347,695
	2 : 1
	1 : 1
	159,347,695


29. LITIGATION
On December 26, 2013, the Company filed a lawsuit with the Administrative Court against National Telecom Public Company Limited (Formerly: CAT Telecom Public Company Limited ("CAT")) to claim damages in the amount of Baht 665.62 million. According to the operating lease of optical fiber network system contracts with National Telecom Public Company Limited for Nakhon Ratchasima and Chiang Mai provinces, dated June 10, 2011 and June 13, 2011, respectively, the Company purchased and completely installed equipment, and the entirely delivered the system to National Telecom Public Company Limited for the Nakhon Ratchasima and Chiang Mai province networks on May 21, 2012 and July 11, 2012, respectively. However, National Telecom Public Company Limited failed to accept delivery. The Company sent several reminder letters to National Telecom Public Company Limited, but the latter failed to comply with the contract. Therefore, the Company exercised its right to terminate the contract on February 22, 2013 and then proceeded to litigate. The Administrative Court and assigned it as Undecided Case No. 2518/2556 on February 6, 2014.
On December 20, 2018, the Administrative Court of the First Instance (“Court”) issued its Judgment, No. 247/2561, ordering National Telecom Public Company Limited to:
1) Pay Baht 53.23 million, including interest at 7.5% per annum, for the delivered equipment used to control and investigate network systems.
2) Return the bank guarantee to the Company, and compensate the Company for the bank guarantee fee at the rate of Baht 0.14 million per annum, counting from the complaint filing date until National Telecom Public Company Limited’s completion of repayment.
3) Assume liability for opportunity costs representing the Company’s estimated earnings losses from its operation. However, the Court ruled that such losses are estimates only, and not closely related to actual damages. The Court, therefore, did not determine these particular damages.


Management has determined that damages awarded by Court do not represent actual, true damages sustained by the Company. 
As such, On January 18, 2019, the Company filed an appeal with the Supreme Administrative Court further clarifying facts about the Company’s purchase of the equipment, including labor costs for installation and financial cost arising during network construction, all totaling Baht 434.24 million. The Company filed an appeal with the Supreme Administrative Court totaling of Baht 448.45 million and pay to the fee amounting of Baht 0.59 million. Currently, the case is still on the processing of the Supreme Administrative Court.
30. EVENT AFTER THE REPORTING PERIOD
On April 29, 2022, the Company had short-term loans from local bank in the amount of Baht 5 million, bearing interest at the rates of 3.25% per annum, due within August 2022.

31. APPROVAL OF INTERIM FINANCIAL STATEMENTS
These financial statements have been approved by the Company’s board of directors on May 17, 2022.
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