SIMAT TECHNOLOGIES PUBLIC COMPANY LIMITED AND SUBSIDIARIES
THE CONDENSED NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2023
(UNAUDITED BUT REVIEWED)
1. GENERAL INFORMATION	
The Company registered as a limited company with the Ministry of Commerce in the year 1999. The Company registered the changes of its status to a public company and the change of its name to “Simat Technologies Public Company Limited” with the Ministry of Commerce on July 18, 2006. The Company is engaged in the trade of computer hardware, software and network accessories and computer information technology system development.
The Company’s registered head office is located at 123/143-144 Chalongkrung Road, Lamplatew Sub-district, Ladkrabang District, Bangkok, 10520. The company has 3 branches as follows,
Branch is located at 179/69-70, Soi Mittapam 4, Naimuang, Muang Nakhon Ratchasima, Nakhon Ratchasima.
Branch is located at 68 Moo 4, Nong Hoi, Muang Chiang Mai, Chiangmai. 
Branch is located at 251/7-8 Thepharak Road, Nai Muang, Mueang Khon Kaen, Khon Kaen.
2. BASIS FOR PREPARATION OF INTERIM FINANCIAL STATEMENTS
The interim financial statements have been prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting.
The interim financial statements consist of primary financial information (i.e. statement of financial position, statement of comprehensive income, statement of changes in shareholders’equity, and statement of cash flows). The Company has chosen to present the interim financial statements in a format consistent with the annual financial statements, in compliance with Thai Accounting Standard No. 1, Presentation of Financial Statements. The notes to the interim financial statements are prepared in a condensed format. Additional notes are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act. 
The interim financial statements have been prepared in the Thai language and expressed in Thai Baht. Such interim financial statements have been prepared for domestic reporting purposes. For convenience only, for the readers not conversant with the Thai language, an English version of the interim financial statements has been provided by translating from the Thai version of the interim financial statements.  
The interim financial statements have been prepared to provide information in addition to that included in the financial statements for the year ended December 31, 2022. They focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended December 31, 2022.
The preparation of the interim financial statements in conformity with Thai Financial Reporting Standards requires management to make judgments, estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the circumstances, the results of which form the basis of making the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources. Subsequent actual results may differ from these estimates.
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised, if the revision affects only that period, and in the period of the revision and future periods, if the revision affects both current and future periods.
Basis for preparation of the consolidated interim financial statements
The consolidated interim financial statements, related to the Company and its subsidiaries (together referred to as the “Group”) are prepared using the same basis as were used for the consolidated financial statements for the year ended December 31, 2022.
There is no change in the structure of the Group during the current period.
3. SIGNIFICANT ACCOUNTING POLICIES
The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2022. In addition, the accounting policy for useful lives of building and leasehold improvement is 15 - 30 years.












4. TRADE AND OTHER CURRENT RECEIVABLES–NET
Trade and other current receivables-net as at September 30, 2023 and December 31, 2022 are as follows:
	
	
	 
	Unit: Thousand Baht

	
	
	 
	Consolidated financial statements
	 
	Separate financial statements

	
	
	 
	September 30, 
2023
	 
	December 31, 2022
	 
	September 30, 
2023
	 
	December 31, 2022

	Trade receivables
	 
	 
	 
	 
	 
	 
	 

	Trade receivables-other parties
	122,779
	 
	132,968
	 
	46,526
	 
	30,279

	Trade receivables-related parties
	8,346
	
	-
	
	27,752
	
	-

	Less Expected credit loss
	(29,312)
	
	(28,311)
	
	(29,312)
	
	(28,311)

	Total trade receivables–net
	101,813
	
	104,657
	
	44,966
	
	1,968

	
	
	
	
	
	
	
	

	Other current receivables
	
	
	
	
	
	
	

	Other current receivable-related parties
	553
	 
	-
	 
	397
	 
	270

	Accrued income-other parties
	351
	 
	3,152
	 
	351
	 
	3,083

	Value added tax receivables
	980
	 
	2,196
	 
	-
	 
	633

	Prepaid expenses
	11,228
	 
	10,712
	 
	7,886
	 
	5,956

	Advances to customer
	112
	 
	9,039
	 
	112
	 
	78

	Undue input vat
	2,450
	
	3,665
	
	2,151
	
	1,406

	Deposit
	166
	
	13,453
	
	-
	
	12,000

	Others
	2,953
	
	3,193
	
	631
	
	250

	Total other current receivables
	18,793
	
	45,410
	
	11,528
	
	23,676

	Total trade and other current receivables-net
	120,606
	
	150,067
	
	56,494
	 
	25,644











As at September 30, 2023 and December 31, 2022 the Group had outstanding balances of trade receivables aged by the following numbers of months:
	
	 
	Unit: Thousand Baht

	
	 
	Consolidated financial statements
	 
	Separate financial statements

	Ages of receivables
	September 30, 
2023
	 
	December 31, 2022
	 
	September 30, 
2023
	 
	December 31, 2022

	Trade receivables-other parties
	
	 
	
	
	
	 
	

	Not yet due
	67,244
	
	64,715
	
	10,491
	
	495

	Past due:
	
	
	
	
	
	
	

	
	Less than 3 months
	27,127
	
	40,739
	
	7,634
	
	2,287

	
	Over 3 months but not over 6 months
	437
	
	529
	
	430
	
	512

	
	Over 6 months but not over 12 months
	711
	
	759
	
	711
	
	759

	
	Over 12 months
	27,260
	
	26,226
	
	27,260
	
	26,226

	Total
	122,779
	
	132,968
	
	46,526
	
	30,279

	Less Expected credit loss
	(29,312)
	
	(28,311)
	
	(29,312)
	
	(28,311)

	Total trade receivable-other parties-net
	93,467
	
	104,657
	
	17,214
	
	1,968

	
	
	
	
	
	
	
	

	Trade receivables-related parties
	
	
	
	
	
	
	

	Not yet due
	5,872
	
	-
	
	25,278
	
	-

	Past due:
	
	
	
	
	
	
	

	    Less than 3 months
	261
	
	-
	
	261
	
	-

	Over 3 months but not over 6 months
	2,213
	
	-
	
	2,213
	
	-

	Total trade receivables-related parties
	8,346
	
	-
	
	27,752
	
	-









5. RELATED PARTY TRANSACTIONS AND BALANCES
Related parties are those parties linked to the Group and the Company as shareholders or by common shareholders or directors. Transactions with related parties are conducted at prices based on market values or, where no market value exists, at contractually agreed prices.
5.1	Balances with related parties as at September 30, 2023 and December 31, 2022, are summarized below:
	
	 
	Unit: Thousand Baht

	
	 
	Consolidated financial statements
	 
	Separate financial statements

	
	 
	September 30, 2023
	 
	December 31, 2022
	 
	September 30, 2023
	 
	December 31, 2022

	Trade receivables - related parties
	
	
	
	
	
	

	Subsidiary
	-
	
	-
	
	20,977
	
	-

	Other related companies
	8,346
	
	-
	
	6,775
	
	-

	Total
	8,346
	
	-
	
	27,752
	
	-

	
	
	
	
	
	
	
	
	

	Other current receivables - related parties
	
	
	
	
	
	

	Subsidiaries
	-
	
	-
	
	274
	
	270

	Other related companies
	553
	
	
	
	123
	
	-

	Total
	553
	
	-
	
	397
	
	270

	
	
	
	
	
	
	
	

	Short-term loan to related party
	
	
	
	
	
	

	Subsidiary
	-
	
	-
	
	-
	
	7,350

	Total
	-
	
	-
	
	-
	
	7,350

	
	
	
	
	
	
	
	

	Transfer business receivables
	
	
	
	
	
	
	

	Associated company
	18,358
	
	18,358
	
	18,358
	
	18,358

	Less  Expected credit loss
	(12,186)
	
	-
	
	(12,186)
	
	-

	Net
	6,172
	
	18,358
	
	6,172
	
	18,358

	
	
	
	
	
	
	
	

	Trade payables - related parties
	
	
	
	
	
	

	Subsidiary
	-
	
	-
	
	-
	
	2,387

	Associated company
	-
	
	35
	
	-
	
	35

	Total
	-
	 
	35
	 
	-
	 
	2,422

	

	
	
	
	
	
	
	

	Accruals payable - related party
	
	
	
	
	
	

	Subsidiary
	-
	
	-
	
	1,528
	
	-

	Total
	-
	 
	-
	 
	1,528
	 
	-

	
	
	
	
	
	
	
	

	Other current payable - related party
	
	
	
	
	
	

	Subsidiary
	274
	
	-
	
	-
	
	-

	Total
	274
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	Other current payables-Director
	 
	
	 
	
	 
	

	Director
	3
	
	38
	
	-
	
	38

	Total
	3
	 
	38
	 
	-
	 
	38


Short-term loan to related party
The movements of short-term loans to related party were as follows:
	
	Unit: Thousand Baht

	
	Separate financial statements

	
	September 30, 2023

	Balance as at January 1,
	7,350

	Addition
	-

	Received
	(7,350)

	Balance as at September 30,
	-


Short-term loan to related party is bearing interest at the rates of 6.9% per annum and unsecured. Such loans are due on call. 





5.2 Transactions with related person and parties for the three-month and nine-month periods ended September 30, 2023 and 2022 are summarized below:
	
	 
	 
	 
	Unit: Thousand Baht

	
	
	
	
	For the three-month periods ended September 30,

	Transactions with related person and companies
	 
	
	 
	Consolidated financial statements
	
	Separate financial statements

	
	 
	Pricing policy
	 
	2023
	
	2022
	
	2023
	
	2022

	Revenue
	
	
	 
	
	
	
	
	
	
	

	Sales of goods
	 
	At market value, 
	
	
	
	
	
	
	
	

	
	
	     Contract & at cost
	
	5,410
	
	17
	
	8,392
	
	-

	
	
	
	
	
	
	
	
	
	
	

	Management fee income
	
	Contract
	
	-
	
	-
	
	358
	
	79

	Other income
	
	Contract and at cost
	
	-
	
	-
	
	207
	
	13

	
	
	
	
	
	
	
	
	
	
	

	Expense
	
	
	
	
	
	
	
	
	
	

	Purchase of goods
	 
	At market value
	 
	-
	
	122
	
	-
	
	100

	Other expenses
	 
	At cost
	 
	551
	
	-
	
	-
	
	1

	Management service expense
	
	At cost
	
	-
	
	-
	
	4,689
	
	-



	
	 
	 
	 
	Unit: Thousand Baht

	
	
	
	
	For the nine-month periods ended September 30,

	Transactions with related person and companies
	 
	
	 
	Consolidated financial statements
	
	Separate financial statements

	
	 
	Pricing policy
	 
	2023
	
	2022
	
	2023
	
	2022

	Revenue
	
	
	 
	
	
	
	
	
	
	

	Sales of goods
	 
	At market value, 
	
	
	
	
	
	
	
	

	
	
	     Contract & at cost
	
	10,723
	
	23
	
	48,391
	
	-

	Management fee income
	
	Contract
	
	-
	
	-
	
	1,074
	
	235

	Other income
	
	Contract and at cost
	
	-
	
	-
	
	280
	
	88

	Expense
	
	
	
	
	
	
	
	
	
	

	Purchase of goods
	 
	At market value
	 
	167
	
	359
	
	196
	
	300

	Other expenses
	 
	At cost
	 
	551
	
	-
	
	-
	
	7

	Management service expense
	
	At cost
	
	-
	
	-
	
	14,608
	
	-





5.3 Compensation of key management personnel
The Compensation of key management personnel for the three-month and nine-month periods ended September 30, 2023 and 2022 as follows:
		
	Unit: Thousand Baht

	
	For the three-month periods ended September 30,

	
	Consolidated financial statements
	Separate financial
statements

	
	2023
	2022
	2023
	2022

	Short-term benefits
	10,924
	9,815
	3,353
	2,294

	Post-employment benefits
	341
	335
	120
	120

	Total Compensation to key management personnel
	11,265
	10,150
	3,473
	2,414




		
	Unit: Thousand Baht

	
	For the nine-month periods ended September 30,

	
	Consolidated financial statements
	Separate financial
statements

	
	2023
	2022
	2023
	2022

	Short-term benefits
	34,095
	30,280
	9,379
	7,639

	Post-employment benefits
	1,024
	1,005
	359
	359

	Total Compensation to key management personnel
	35,119
	31,285
	9,738
	7,998



5.4 Corporate guarantee to related party
[bookmark: _Hlk96594794]As at September 30, 2023, the subsidiary company has guarantee for payment in loan facilities for use as working capital for business operations amounting of Baht 86.50 million with financial institutions of Simat Label Co., Ltd.
As at September 30, 2023, the subsidiary company’s directors have guarantee for payment in loan facilities for use as working capital for business operations amounting of Baht 63.50 million and credit facilities in forward contract has amounting of USD 0.65 million with financial institutions of Simat Label Co., Ltd.



6. CONTRACT ASSETS
Contract assets as at September 30, 2023 and December 31, 2022, were as follows:
	
	Unit:  Thousand Baht

	
	Consolidated financial statements

	
	September 30, 
2023
	
	December 31, 2022

	Contract asset – construction project
	92,509
	
	92,509

	Contract asset – maintenance project
	266,108
	
	187,913

	Other income
	2,852
	
	3,582

	Contract assets
	361,469
	
	284,004

	Less Current contract assets
	(266,108)
	
	(187,913)

	Non- current contract assets
	95,361
	
	96,091

	Less deferred financial revenue
	(4,636)
	
	(7,091)

	Non-contract assets-net
	90,725
	
	89,000



	
	Unit:  Thousand Baht

	
	Separate financial statements

	
	September 30, 
2023
	
	December 31, 2022

	Contract asset – construction project
	92,509
	
	92,509

	Contract asset – maintenance project
	265,012
	
	187,913

	Contract assets
	357,521
	
	280,422

	Less Current contract assets
	(265,012)
	
	(187,913)

	Non- current contract assets
	92,509
	
	92,509

	Less deferred financial revenue
	(4,636)
	
	(7,091)

	Non-contract assets-net
	87,873
	
	85,418






As at September 30, 2023 and December 31, 2022, the Group had outstanding balances of contract asset aged by the following numbers of months:
	
	Unit:  Thousand Baht

	Ages of contract assets
	Consolidated financial statements

	
	September 30,
 2023
	
	December 31, 2022

	Less than 1-6 months
	158,969
	
	187,815

	Less than 6-12 months
	107,040
	
	-

	Over 12 months
	95,460
	
	96,189

	Total
	361,469
	
	284,004



	
	Unit:  Thousand Baht

	Ages of contract assets
	Separate financial statements

	
	September 30,
 2023
	
	December 31, 2022

	Less than 1-6 months
	157,874
	
	187,815

	Less than 6-12 months
	107,040
	
	-

	Over 12 months
	92,607
	
	92,607

	Total
	357,521
	
	280,422


On October 11, 2023, the Company received money from service income from maintenance project services in the amount of Baht 134 million.
7. NON-CURRENT FINANCIAL ASSETS
As at September 30, 2023, the Company’s and subsidiary’s fixed deposits totaling Baht 54.39 million in consolidated financial statements, and Baht 32.49 million in separate financial statements, have been pledged with banks as collaterals for bank overdrafts facilities, short-term loan, long-term loans, factoring of trade receivables, forward exchange contracts and letter of guarantee for the Company and its subsidiaries. These fixed deposits bear interest at 0.40% - 1.15% per annum. (Note 15)
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8. INVESTMENTS IN ASSOCIATE COMPANIES AND SUBSIDIARY COMPANIES - NET
Investments in associated companies and subsidiary companies - net as at September 30, 2023 and December 31, 2022 are as follows:
	
	
	
	
	
	
	
	
	
	
	Unit: Thousand Baht

	
	
	
	
	
	
	
% of share holding
	
	Paid-up capital
	
	Consolidated F/S
	
	Separate financial statement

	
	
	
	
	
	
	
	
	
	
	Equity method
	
	Cost method

	Name of Associate companies
	
	Incorporation
	
	Type of business
	
	September  
30, 2023
	
	December 31, 2022
	
	September 30, 2023
	
	December 31, 2022
	
	September 30, 2023
	
	December 31, 2022
	
	September 30, 2023
	
	December 31, 2022

	Sino Trading - Services Corporation              

	
	Vietnam
	
	Trading of computer hardware, software and network and network accessories and computer information technology system development
	
	40.00
	
	40.00
	
	12,600
	
	12,600
	
	30,603
	
	31,813
	
	21,274
	
	21,274

	RGTech Simat Co., Ltd.
	
	Thailand
	
	Enterprise data collection
	
	48.99
	
	48.99
	
	2,500
	
	2,500
	
	-
	
	-
	
	4,900
	
	4,900

	Total investments in associate companies
	
	
	
	
	
	
	
	
	
	
	
	30,603
	
	31,813
	
	26,174
	
	26,174







	
	
	
	
	Unit: Thousand Baht

	
	
	
	
	
	
	Separate financial statement

	
	
	
	% of Share holder
	
	Paid-up capital
	
	Cost Method

	Name of Subsidiary companies
	Type of business
	
	September  30, 2023
	
	December
31, 2022
	
	September  
30, 2023
	
	December
31, 2022
	
	September  
30, 2023
	
	December
31, 2022

	Simat Telecom Co., Ltd.
	Sale of hardware, software and telecommunication services.
	
	100
	
	100
	
	     5,000
	
	     5,000
	
	5,000
	
	5,000

	Hinsitsu (Thailand) PLC.
	Produce and sales of sticker and silk screen printing 
	
	63
	
	60
	
	200,000
	
	200,000
	
	292,500
	
	240,000

	Natural Power Energy Co., Ltd.
	Entrepreneurship,design,development, sale and maintenance of engineering systems and electrical equipment, energy
	
	84
	
	60
	
	25,000
	
	10,000
	
	21,000
	
	6,000

	Digital Cable Communication Co., Ltd.
	Conducting business in telecommunication business, providing internet services cable television business and the business of providing infrastructure systems for the electrical system
	
	50
	
	50
	
	12,500
	
	12,500
	
	6,250
	
	6,250

	Less Allowance for impairment of investment
	
	
	
	
	
	
	
	
	
	(1,336)
	
	(5,000)

	  Total investments in subsidiary companies - net
	
	
	
	
	
	
	
	
	
	323,414
	
	252,250



The company is under the control of Hinsitsu (Thailand) Public Co., Ltd., the financial information of which is included in the consolidated financial statement as follows:
	
	
	
	Proportion of investment (%)

	
	Type of Business
	
	September 30, 
2023
	
	December 31, 2022

	Hinsitsu Precision (Thailand) Co., Ltd. 
(Shares of 75.01%)
	Research and development silk screen printing
	
	47.26
	
	45.01

	Simat Label Co. Ltd. 
(Shares of 100%)

	Wholesaler for barcode, productions and RFID, paper and related supplies
	
	63.00
	
	60.00


Hinsitsu (Thailand) Public Co., Ltd.
On January 11, 2023, the Company entered into a share purchase agreement with One To One Contacts Public Company Limited to purchase 6 million ordinary shares value, with a par value of Baht 0.50, representing a 3.00 percent share stake, in Hinsitsu (Thailand) Public Co., Ltd. at a purchase value totaling 52.50 million. The Company, according to the share purchase agreement, was repurchasing the shares in Hinsitsu (Thailand) Public Co., Ltd.at the same price it previously sold said shares to One To One Contacts Public Company Limited on September 9, 2021 (“Acquisition of investment in subsidiaries.”) The difference of purchase value higher than net book value amounted of Baht 44.76 million, was recorded as Discount on capital from change in proportion of investment in subsidiary company presented in the consolidated statement of change in shareholders’ equity. After acquisition of the shares in Hinsitsu (Thailand) Public Co., Ltd., the Company hold 126 million shares in Hinsitsu (Thailand) Public Co., Ltd., representing 63.00 percent of the total issued and paid-up ordinary shares of Hinsitsu (Thailand) Public Co., Ltd.
Natural Power Energy Co., Ltd.
On April 20, 2023, Natural Power Energy Co., Ltd. increased its registered capital to Baht 25,000,000, equivalent to 250,000 ordinary shares, at the par value of Baht 100 in proportion to the shareholdings of existing shareholders of which two existing shareholders waived its subscription rights of 150,000 shares, or the equivalent to 24%, in Natural Power Energy Co., Ltd. to the Company. Consequently after the capital increase, the Company holds 84% of the registered capital in Natural Power Energy Co., Ltd. 






During the three-month and nine-month periods ended September 30, 2023 and 2022, the Company recognized share of profits (loss) from investment in the consolidated financial statements as follow: 
	 
	
	Unit: Thousand Baht

	
	
	Consolidated financial statements

	Name of Associate company
	
	For the three-month periods ended September 30,
	
	For the nine-month periods ended September 30,

	 
	
	2023
	 
	2022
	
	2023
	 
	2022

	Sino Trading – Services Corporation
	
	(375)
	
	204
	
	(1,210)
	
	350

	RGTech Simat Co., Ltd.
	
	-
	
	-
	
	-
	
	-

	Total
	
	(375)
	
	204
	
	(1,210)
	
	350


RGTech Simat Co., Ltd. has incurred operating losses. Therefore, the share of loss exceeds the Company’s interest in associated company. The Company discontinues recognized share of loss from investment in associated company
Sino Trading-Services Corporation
The shares of Sino Trading – Services Corporation are not publicly listed on a stock exchange and, hence, published price quotes are not available. The aggregate amounts of the associate company in the consolidated financial statement for the three-month and nine-month periods ended September 30, 2023 and 2022, can be summarized as follows:
	
	
	Unit: Million Baht

	
	
	For the three-month periods ended September 30,
	
	For the nine-month periods ended September 30,

	
	
	2023
	 
	2022
	
	2023
	 
	2022

	Assets
	
	39
	
	47
	
	39
	
	47

	Liabilities
	
	8
	
	12
	
	8
	
	12

	Revenues for the periods
	
	13
	
	19
	
	36
	
	52

	Net profit (loss) for the periods
	
	(0.94)
	
	0.51
	
	(3.03)
	
	0.88

	Net profit (loss) attributable to the Company
	
	(0.37)
	
	0.20
	
	(1.21)
	
	0.35







RGTech Simat Co., Ltd.
The shares of RGTech Simat Co., Ltd., are not publicly listed on a stock exchange and, hence, published price quotes are not available. The aggregate amounts of the associate company in the consolidated financial statement for the three-month and nine-month periods ended September 30, 2023 and 2022, can be summarized as follows:
	
	
	Unit: Million Baht

	
	
	For the three-month periods ended September 30,
	
	For the nine-month periods ended September 30,

	
	
	2023
	 
	2022
	
	2023
	 
	2022

	Assets
	
	33
	
	29
	
	33
	
	29

	Liabilities
	
	43
	
	42
	
	43
	
	42

	Revenues for the periods
	
	10
	
	12
	
	28
	
	31

	Net profit (loss) for the periods
	
	1.86
	
	0.55
	
	2.67
	
	(0.45)

	Net profit (loss) attributable to the Company
	
	-
	
	-
	
	-
	
	-



9. LAND, BUILDING, EQUIPMENT AND LEASEHOLD IMPROVEMENTS-NET
Movements in land, building, equipment and leasehold improvements during the nine-month period ended September 30, 2023, are as follows:
	
	Unit: Thousand Baht

	
	Consolidated financial statements
	
	Separate financial statements 

	Net book value as at January 1, 2023
	329,780
	
	33,241

	Acquisitions/transfers in during period at cost
	295,085
	
	1,723

	Transfers in from right-of-use assets - net
	244
	
	-

	Disposal/write - off /transfers out during period - net book value
	(2,672)
	
	(137)

	Depreciation for period
	(34,277)
	
	(3,080)

	Allowance for impairment of assets
	(1,101)
	
	-

	Net book value as at September 30, 2023
	587,059
	
	31,747


Land and construction on its land are collateral to long-term loan from financial institution of Group Company and certain machinery and equipments are collateral to a long-term loan credit facility. (See note 15)



10. FIBER OPTIC NETWORK EQUIPMENT-NET
Movements in fiber optic network equipment during the nine-month period ended September 30, 2023 are summarized below:
	
	
	Unit: Thousand Baht

	
	
	Consolidated financial statements

	
	 
	As at January
1, 2023
	 
	Movement during the period
	
	As at September
30, 2023

	
	
	
	
	Increase/ Transfer
	
	Disposal/
Transfer
	
	

	Cost 
	 
	 
	 
	 
	 
	
	
	 

	Devices outside the fiber optic network
	
	584,206
	
	8,340
	
	-
	
	592,546

	Fiber optic network equipment
	
	584,865
	
	105
	
	(508)
	
	584,462

	Total cost
	
	1,169,071
	
	8,445
	
	(508)
	
	1,177,008

	Accumulated depreciation
	
	
	
	
	
	
	
	

	Devices outside the fiber optic network
	
	(131,769)
	
	(5,545)
	
	-
	
	(137,314)

	Fiber optic network equipment
	
	(280,378)
	
	(49,260)
	
	397
	
	(329,241)

	Total accumulated depreciation
	
	(412,147)
	
	(54,805)
	
	397
	
	(466,555)

	Impairment
	
	
	
	
	
	
	
	

	Impairment loss of asset 
	
	(472,320)
	
	(20,000)
	
	90
	
	(492,230)

	Fiber optic network equipment - net
	
	284,604
	
	(66,360)
	
	(21)
	
	218,223






	
	
	Unit: Thousand Baht

	
	
	Separate financial statements

	
	 
	As at January
1, 2023
	 
	Movement during the period
	
	As at September 
30, 2023

	
	
	
	
	Increase/ Transfer
	
	Disposal/
Transfer
	
	

	Cost 
	 
	 
	 
	 
	 
	
	
	 

	Devices outside the fiber optic network
	
	581,205
	
	6,874
	
	-   
	
	588,079

	Fiber optic network equipment
	
	584,865
	
	105
	
	(508)
	
	584,462

	Total cost
	
	1,166,070
	
	6,979
	
	(508)
	
	1,172,541

	Accumulated depreciation
	
	
	
	
	
	
	
	

	Devices outside the fiber optic network
	
	(131,734)
	
	(5,179)
	
	-
	
	(136,913)

	Fiber optic network equipment
	
	(280,378)
	
	(49,260)
	
	397
	
	(329,241)

	Total accumulated depreciation
	
	(412,112)
	
	(54,439)
	
	397
	
	(466,154)

	Impairment
	
	
	
	
	
	
	
	

	Impairment loss of asset 
	
	(472,320)
	
	(20,000)
	
	90
	
	(492,230)

	Fiber optic network equipment - net
	
	281,638
	
	(67,460)
	
	(21)
	
	214,157




In year 2011, the Company has entered into the service contract for rental of optical fiber cable network equipment in Nakornratchasima and Chiang Mai province to National Telecom Public Company Limited with the term of 60 months. Both projects were approved by the Extraordinary Shareholder’s Meeting No. 1/2011 dated July 29, 2011, with the total cost of project not exceeding Baht 520 million.
On February 22, 2013, the Company cancelled the service contract for rental of optical fiber cable network equipment in Nakornratchasima and Chiang Mai province with National Telecom Public Company Limited since National Telecom Public Company Limited has not proceeded the receipt of project according to the condition of the contract and ignored to take any action to comply with the contract although the Company had sent the warning letter to National Telecom Public Company Limited several times. Therefore, the Company reserved the right to cancel the contract and the cancellation letter had been already sent to National Telecom Public Company Limited. As a result, the Company is now a service provider instead of a lessor. In addition, the Company filed a lawsuit against CAT.


11. RIGHT-OF-USE ASSETS - NET
Movements in right-of-use assets-net during the nine-month period ended September 30, 2023, are summarized below:
	 
	Unit: Thousand Baht

	
	Consolidated financial statements
	
	Separate financial statements

	Net book value as at January 1, 2023
	    33,603
	
	13,160

	Acquisitions/ transfers in during period at cost
	2,518
	
	1,296

	Ttansfer out to land, building, equipment and 
	
	
	

	       leasehold improvements-net
	(244)
	
	-

	Amortization for periods
	(11,465)
	
	(4,879)

	Net book value as at  September  30, 2023
	24,412
	
	9,577


As at September 30, 2023, the Group had the hire purchase contract amount is Baht 4.23 million for the consolidated financial statements.
12. OVERDRAFT AND SHORT-TERM LOAN FROM FINANCIAL INSTITUTIONS
Overdraft and short-term loan from financial institution as at September 30, 2023 and December 31, 2022 are as follows:
	
	Unit: Thousand Baht

	
	Consolidated financial statements
	 
	Separate financial statements

	
	September 30, 
2023
	 
	December 31, 2022
	 
	September 30, 
2023
	 
	December 31, 2022

	Overdraft
	2,711
	
	-
	 
	-
	 
	-

	Short-term loans
	73,550
	
	12,795
	 
	38,550
	 
	-

	Total
	76,261
	 
	12,795
	 
	38,550
	 
	-








As at September 30, 2023, The Group had issued promissory notes follows:
	Consolidated financial statements

	September 30, 2023

	(Unit: million Baht)
	
	
	
	
	
	

	Balance
	
	Rate
	
	Due Date
	
	Guaranteed

	20
	
	Interest rates from bank
	
	Within December 2023
	
	Without guarantee

	10
	
	MLR-1.75 %
	
	Within March 2024
	
	Transferring right to receive of government project receivable

	8.55
	
	Interest rates from bank
	
	Within November 2023 and January 2024
	
	Fixed deposit amounted of Baht       6 million

	35
	
	MLR and MLR-1.50
	
	Within November and December 2023
	
	Without guarantee

	73.55
	
	
	
	
	
	



	Separate financial statements

	September 30, 2023

	(Unit: million Baht)
	
	
	
	
	
	

	Balance
	
	Rate
	
	Due Date
	
	Guaranteed

	20
	
	Interest rates from bank
	
	Within December 2023
	
	Without guarantee

	10
	
	MLR-1.75 %
	
	Within March 2024
	
	Transferring right to receive of government project receivable

	8.55
	
	Interest rates from bank
	
	Within November 2023 and January 2024
	
	Fixed deposit amounted of Baht      6 million

	38.55
	
	
	
	
	
	








13. TRADE AND OTHER CURRENT PAYABLES
Trade and other current payables as at September 30, 2023 and December 31, 2022 are as follows:
	 
	 
	Unit: Thousand Baht

	 
	 
	Consolidated financial statements
	 
	Separate financial statements

	 
	 
	September 30, 
2023
	 
	December 31, 2022
	 
	September 30, 
2023
	 
	December 31, 2022

	Trade payables
	 
	 
	 
	 
	 
	 
	 

	Trade payable - other parties
	44,884
	
	46,343
	
	19,697
	
	14,077

	Trade payable related parties
	-
	
	35
	
	-
	
	2,422

	Accruals payable  related party
	-
	
	-
	
	1,528
	
	-

	Accrued project cost 
	20,009
	
	20,008
	
	20,009
	
	20,008

	Total trade payables
	64,893
	 
	66,386
	 
	41,234
	 
	36,507

	Other current payables
	
	
	
	
	
	
	

	Other current payable - other parties
	5,519
	
	3,548
	
	927
	
	-

	Other current payable - related parties
	274
	
	-
	
	-
	
	-

	Other current payable - director
	3
	 
	38
	
	-
	
	38

	Fixed assets payables
	11,471
	
	30,358
	
	-
	
	-

	Deferred revenues
	4,740
	 
	4,335
	 
	4,717
	 
	4,330

	Provision for decommissioning
	-
	
	5,562
	
	-
	
	-

	Accrued expenses
	10,080
	 
	20,693
	 
	1,898
	 
	4,708

	Deposit payable - Fttx
	1,917
	
	2,103
	
	1,917
	
	2,103

	Retention for contructions
	14,410
	
	4,173
	
	-
	
	-

	Other
	4,776
	 
	9,914
	 
	2,984
	 
	6,101

	Total other current payables 
	53,190
	 
	80,724
	 
	12,443
	 
	17,280

	Total trade and other current payables
	118,083
	
	147,110
	
	53,677
	
	53,787











14. OTHER FINANCIAL LIABILITIES – NET 
Other financial liabilities - net as at September 30, 2023 and December 31, 2022 are as follows:
	
	
	Unit: Thousand Baht

	
	
	Consolidated financial statements

	
	
	September 30, 
2023
	
	December 31, 2022

	Due not later than one year
	
	
	
	

	       Minimum payments
	
	10,564
	
	-

	   Deferred interest
	
	(2,083)
	
	-

	   Other financial liabilities -  net
	
	8,481
	
	-

	Due later than one year but not later than five years
	
	
	
	

	   Minimum payments
	
	54,039
	
	-

	   Deferred interest
	
	(4,732)
	
	-

	   Other financial liabilities -  net
	
	49,307
	
	-


Durring period 2023, the subsidiary entered into 5 sale and leaseback machines agreement contracts with two financial institutions, for a period of 5 years. Sale and leaseback agreement transactions is considered as a transfer of asset which is not a sale in accordance with TFRS 15 “Revenue from Contracts with Customers”. Therefore, the Company continue recognizes such transfer assets as fixed assets in the financial statement and recognizes liabilities from sale and leaseback as other financial liabilities equal to the transfer proceeds of assets.


As at September 30, 2023, the machines have a booked value of Baht 65.74 million as mentioned in Note to Financial Statement No. 9













15. CREDIT FACILITIES
As at September 30, 2023, the Company and its subsidiaries have credit facilities with financial institution as follows: 
	
	
	Unit: Million Baht

	
	
	Consolidated financial statements
	Separate financial statements

	Type of credit limit
	
	Limit
	
	Balance
	Limit
	
	Balance

	Bank overdraft
	
	37.30
	
	2.71
	19.30
	
	-

	Liabilities under trust receipt   
   agreements, letters of credit, and others
	
	134.00
	
	8.55
	39.00
	
	8.55

	Factoring of accounts receivable
	
	75.00
	
	-   
	55.00
	
	-   

	Promissory note
	
	82.60
	
	55.00
	20.00
	
	20.00

	Long-term loans
	
	527.85
	
	324.00
	16.50
	
	15.70

	Forward exchange contracts
	
	10.00
	
	-   
	-   
	
	-   

	Letter of guarantee
	
	150.85
	
	138.31
	149.10
	
	137.56

	Other financial lease
	
	64.79
	
	57.79
	-
	
	-

	For Government Project
	
	
	
	
	
	
	

	Promissory note
	
	70.00
	
	10.00
	70.00
	
	10.00



	
	
	Unit: Million US Dollars

	
	
	Consolidated financial statements
	Separate financial statements

	Type of credit limit
	
	Limit
	
	Balance
	Limit
	
	Balance

	Forward exchange contracts
	
	8.42
	   
	-
	6.75
	
	-



The interest rate of above credit facilities according to the contract.

The Company
Such credit facilities have been pledged with the Company’s fixed deposit and transferring right to receive of government project receivable. In addition, the credit limit of Baht 16.50 million is guaranteed by mortgage on land with buildings on such land.
Under the term of such loan agreement for investment in the purchase of land and office buildings, the Company has committed to comply with important condition that is to maintain Debt to Equity Ratio not more than 3.0 for the consolidated financial statements for the year ending.


Natural Power Energy Co., Ltd.
	Type of credit limit
	
	Limit 
(Million Baht)
	
	Guaranteed

	Other financial lease
	
	57.79
	
	Simat Technologies Pcl., Transferring right to receive all the payment as per power purchase agreement receivable in case of default.



Hinsitsu (Thailand) Public Co., Ltd
	Type of credit limit
	
	Limit 
(Million Baht)
	
	Guaranteed

	Invest in machinery and equipment
	
	70.2
	
	Hinsitsu (Thailand) Public Co., Ltd.’s directors, fixed deposit amounted of Baht 6.25 million and machinery and equipments (Note 9)

	Forward contract
	
	USD 0.81 million
	
	Without guarantee

	Operation
	
	80
	
	Bank deposit of Hinsitsu (Thailand) Public Co., Ltd.  amounting Baht 15 million, subsidiary and personal guarantees by the Hinsitsu (Thailand) Public Co., Ltd.'s directors totaling Baht 25.35 million.

	Investment in shares of Simat Label Co., Ltd. 
	
	190
	
	3,399,995 ordinary shares of Simat Label Co., Ltd., which is 3,399,993 ordinary shares owned by Hinsitsu (Thailand) Public Co., Ltd.

	Investment in the additional construction and system work
	
	37
	
	Land and buildings of Simat Label Co., Ltd., and registration of  business collateral agreement as specified by the bank.


Under the term of such loan agreement for investment in shares of Simat Label Co., Ltd., and loan agreement for investment in the additional construction and system work the Company has committed to comply with following certain condition.







Simat Label Co., Ltd. 
	Type of credit limit
	
	Limit 
(Million Baht)
	
	Guaranteed

	Operation
	
	111.15

	
	Credit facilities amounted of Baht 38.15 million have been pledged by Hinsitsu (Thailand) Public Co., Ltd., Hinsitsu (Thailand) Public Co., Ltd.'s directors and bank 
deposit amounted of Baht 5 million, Thai Credit Guarantee Corporation (TCG) totaling Baht 18.15 million.
Credit facilities amounted of Baht 30 million have been 
pledged by Hinsitsu (Thailand) Public Co., Ltd. and personal guarantees by Hinsitsu (Thailand) Public Co., Ltd.'s directors totaling Baht 25.35 million.
Credit facilities amounted of Baht 43 million have been 
pledged by Hinsitsu (Thailand) Public Co., Ltd., land and construction on its land and bank deposit amounted of Baht 
6.90 million.

	Forward contract
	
	USD 0.87 million
	
	Credit facilities amounted of USD 0.22 million without guarantee.
Credit facilities amounted of USD 0.65 million have been pledged by Hinsitsu (Thailand) Public Co., Ltd.’s directors and bank deposit amounted of Baht 5 million.

	Investment in the purchase of    land and construction of factory buildings
	
	221
	
	Hinsitsu (Thailand) Public Co., Ltd., land and the construction on its land.


Under the terms of such the loan agreement for the purchase of land and construction of factory buildings, the subsidiary company has committed to comply with the agreement.
The Subsidiary did not comply with the loan covenant related to maintaining debt service coverage ratio and debt to equity ratio for the year 2022. That causes an event of default under the loan agreements to allow the lender can demand for immediate repayment of the entire loan for credit facility for investment in the acquisition of land and the construction of factory buildings. The Subsidiary, therefore classify the long-term loans as current portion of long-term loans from financial institution in the consolidated statement of financial position as at December 31, 2022 in the amount of Baht 89.89 million.


16. LONG-TERM LOANS FROM FINANCIAL INSTITUTIONS–NET
Long-term loans from financial institutions as at September 30, 2023 and December 31, 2022 are as follows:
	 
	 
	 
	Unit: Thousand Baht

	 
	 
	 
	Consolidated 
financial statements
	 
	Separate 
financial statements

	 
	 
	 
	September 30, 
2023
	
	December 31, 2022
	 
	September 30, 
2023
	
	December 31, 2022

	Long-term loans from banks
	324,004
	
	210,892
	 
	15,698
	 
	16,500

	Less
	current portion of long-term                                             
	
	
	
	
	
	
	

	
	loans from financial institutions
	(56,482)
	
	(145,430)
	 
	(1,196)
	 
	(1,925)

	Total long-term loans-net
	267,522
	
	65,462
	 
	14,502
	 
	14,575
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17. CHANGE IN PROPORTION OF INVESTMENT IN SUBSIDIARIES COMPANIES
Change in proportion of investment in subsidiary companies as at September 30, 2023 and December 31, 2022 are as follows:
	
	Unit: Thousand Baht

	
	Consolidated financial statements

	
	September 30, 
2023
	
	December 31, 2022

	  Hinsitsu (Thailand) Public Company Limited
	55,694
	
	100,450

	  Simat Label Co., Ltd
	(57,097)
	
	(57,097)

	Hinsitsu Precision (Thailand) Co., Ltd.
	(4,307)
	
	(4,307)

	Natural Power Energy Co., Ltd.
	14
	
	-

	Total change in proportion of investment in subsidiary companies
	(5,696)
	
	39,046







18. BASIC EARNING (LOSS) AND DILUTED EARNINGS (LOSS) PER SHARE 
Basic earnings (loss) and diluted earnings (loss) per share for the three-month and nine-month periods ended September 30, 2023 and 2022 calculated as follows:
	
	
	
	
	For the three-month periods ended September 30,

	
	
	
	
	Consolidated financial statements
	 
	Separate financial
statements

	 
	 
	 
	 
	2023
	 
	2022
	 
	2023
	 
	2022

	Net profit (loss) attributable to shareholders 
	
	
	
	
	
	
	

	   of the parent (Thousands Baht)
	(8,318)
	
	17,303
	
	(12,389)
	
	7,349

	Number of ordinary shares outstanding
	
	
	
	
	
	
	

	   at beginning of periods (Thousands shares)
	648,565
	
	648,565
	
	648,565
	
	648,565

	Weighted average number of ordinary shares
	
	
	
	
	
	
	

	   outstanding during the periods (basic)
   (Thousands shares)
	648,565
	
	648,565
	
	648,565
	
	648,565

	Basic earning (loss) per share (Baht)
	(0.01)
	
	0.03
	
	(0.02)
	
	0.01

	
	
	
	
	
	
	
	

	Number of ordinary shares outstanding (basic) (Thousands shares)
	648,565
	
	648,565
	
	648,565
	
	648,565

	Effect of warrant to be exercised             
 (SIMAT W-5, W-4)
	-
	
	36,987
	
	-
	
	36,987

	Weighted average number of ordinary shares
	
	
	
	
	
	
	

	   outstanding during the periods (diluted) 
   (Thousands shares)
	648,565
	
	685,552
	
	648,565
	
	685,552

	Diluted earning (loss) per share (Baht)
	(0.01)
	
	0.03
	
	(0.02)
	
	0.01







	
	
	
	
	For the nine-month periods ended September 30, 

	
	
	
	
	Consolidated financial statements
	 
	Separate financial
statements

	 
	 
	 
	 
	2023
	 
	2022
	 
	2023
	 
	2022

	 Net profit (loss) attributable to shareholders 
   of the parent (Thousands Baht)
	(13,244)
	
	53,619
	
	(10,564)
	
	22,582

	Number of ordinary shares outstanding
	
	
	
	
	
	
	

	   at beginning of periods (Thousands shares)
	648,565
	
	648,565
	
	648,565
	
	648,565

	Weighted average number of ordinary shares
	
	
	
	
	
	
	

	   outstanding during the periods (basic)
   (Thousands shares)
	648,565
	
	648,565
	
	648,565
	
	648,565

	Basic earning (loss) per share (Baht)
	(0.02)
	
	0.08
	
	(0.02)
	
	0.03

	
	
	
	
	
	
	
	

	Number of ordinary shares outstanding (basic) (Thousands shares)
	648,565
	
	648,565
	
	648,565
	
	648,565

	Effect of warrant to be exercised       (SIMATW-5, W-4)
	-
	
	36,987
	
	-
	
	36,987

	Weighted average number of ordinary shares
	
	
	
	
	
	
	

	   outstanding during the periods (diluted) 
   (Thousands shares)
	648,565
	
	685,552
	
	648,565
	
	685,552

	Diluted earning (loss) per share (Baht)
	(0.02)
	
	0.08
	
	(0.02)
	
	0.03
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19. FINANCIAL INFORMATION BY SEGMENT
Segment information is presented in respect of the Group’s geographic segments based on the Group’s management and internal reporting structure.
Segment results and assets include items directly attributable to a segment as well as those that can be allocated on a reasonable basis. Unallocated items mainly comprise corporate assets and expenses.
In presenting information on the basis of geographical segments, segment revenue is based on the geographic location of customers. 
Segment expeses are allocated based on the related revenue from sale of goods.
Segment assets are based on the geographical location of the assets.
Business segments
The Group’s segmental information is divided as follows:
1. Data collection
2. Production and sale of labels
3. Stickers and silk screen printing 
4. Government project 
5. Broadband internet for upcountry region (Chiang Mai, Nakorn Ratchasima, Khon Kaen, Lampang) and Bangkok metropolitan region
6. Sales, install and maintain engineering systems and electrical equipment, renewable energy.
The Group's does not present assets by segment because the Group's uses the same assets for each segment.
Business segments as presented in the financial statements for the three-month and nine-month periods ended September 30, 2023 and 2022 as follows:
	
	Unit: Thousand Baht

	
	Consolidated financial statement

	
	For the three-month period ended  September 30, 2023

	
	Enterprise data collection
	Production and Sales of label
	Stickers and Silk screen printing
	Government
Project
	Broadband internet service
	Sales, install and maintain engineering systems and electrical equipment, renewable energy
	Other
	Elimination
	Total

	Revenues
	-
	61,512
	42,794
	67,660
	18,624
	16,434
	11,712
	(13,083)
	205,653

	Cost of sales and services
	(154)
	(43,436)
	(31,667)
	(43,544)
	(15,855)
	(13,856)
	(10,265)
	12,493
	(146,284)

	Gross profit (loss)
	(154)
	18,076
	11,127
	24,116
	2,769
	2,578
	1,447
	(590)
	59,369

	Gain on exchange rate
	
	
	
	
	
	
	
	
	65

	Other income
	
	
	
	
	
	
	
	
	1,430

	Distribution cost
	
	
	
	
	
	
	
	
	(5,719)

	Administrative expense
	
	
	
	
	
	
	
	
	(35,262)

	Loss on impairment of fixed assets
	
	
	
	
	
	
	
	
	(20,000)

	Finance cost
	
	
	
	
	
	
	
	
	(5,899)

	Share of loss of investments  in associate companies
	
	
	
	
	
	
	
	(375)

	Loss before income tax
	
	
	
	
	
	
	
	
	(6,391)

	Income tax expense
	
	
	
	
	
	
	
	
	(1,438)

	Net loss for the period
	
	
	
	
	
	
	
	
	(7,829)

	
	
	
	
	
	
	
	
	
	

	Profit (loss) attributable to
	
	
	
	
	
	
	
	
	

	Equity holders of the Company
	
	
	
	
	
	
	
	
	(8,318)

	Non-controlling interests
	
	
	
	
	
	
	
	
	489

	
	
	
	
	
	
	
	
	
	(7,829)



	
	Unit: Thousand Baht

	
	Consolidated financial statement

	
	For the three-month period ended September 30, 2022

	
	Enterprise data collection
	Production and Sales of label
	Stickers and Silk screen printing
	Government
Project
	Broadband internet service
	Other
	Elimination
	Total

	Revenues
	1,168
	72,088
	75,160
	67,671
	12,835
	7,142
	(3,706)
	232,358

	Cost of sales and services
	(1,181)
	(52,842)
	(40,304)
	(42,181)
	(12,592)
	(6,609)
	3,158
	(152,551)

	Gross profit (loss)
	(13)
	19,246
	34,856
	25,490
	243
	533
	(548)
	79,807

	Gain on exchange rate
	
	
	
	
	
	
	
	38

	Other income
	
	
	
	
	
	
	
	1,094

	Distribution cost
	
	
	
	
	
	
	
	(7,720)

	Administrative expense
	
	
	
	
	
	
	
	(41,019)

	Finance cost
	
	
	
	
	
	
	
	(4,512)

	Share of profit of investments in associate companies
	
	
	
	
	
	
	
	204

	Profit before income tax
	
	
	
	
	
	
	
	27,892

	Income tax expense
	
	
	
	
	
	
	
	(4,477)

	Net profit for the period
	
	
	
	
	
	
	
	23,415

	
	
	
	
	
	
	
	
	

	Profit attributable to
	
	
	
	
	
	
	
	

	Equity holders of the Company
	
	
	
	
	
	
	
	17,303

	Non-controlling interests
	
	
	
	
	
	
	
	6,112

	
	
	
	
	
	
	
	
	23,415

	
	
	
	
	
	
	
	
	




44
		
	
	Unit: Thousand Baht

	
	Consolidated financial statement

	
	For the nine-month period ended September 30, 2023

	
	Enterprise 
data collection
	Production and Sales of label
	Stickers and Silk screen printing
	Government
Project
	Broadband internet service
	Sales, install and maintain 
engineering systems 
and electrical equipment, renewable energy
	Other
	Elimination
	Total

	Revenues
	1,949
	187,250
	150,774
	202,980
	56,726
	64,001
	53,103
	(66,632)
	650,151

	Cost of sales and services
	(3,506)
	(127,405)
	(116,706)
	(131,851)
	(47,541)
	(57,450)
	(48,476)
	59,786
	(473,149)

	Gross profit (loss)
	(1,557)
	59,845
	34,068
	71,129
	9,185
	6,551
	4,627
	(6,846)
	177,002

	Loss on exchange rate
	
	
	
	
	
	
	
	
	(24)

	Other income
	
	
	
	
	
	
	
	
	5,759

	Distribution cost
	
	
	
	
	
	
	
	
	(19,578)

	Administrative expense
	
	
	
	
	
	
	
	
	(142,938)

	Loss on impairment of fixed assets
	
	
	
	
	
	
	
	
	(22,180)

	Finance cost
	
	
	
	
	
	
	
	
	(12,655)

	Share of loss of investments  in associate companies
	
	
	
	
	
	
	
	(1,210)

	Loss before income tax
	
	
	
	
	
	
	
	
	(15,824)

	Income tax expense
	
	
	
	
	
	
	
	
	(1,186)

	Net loss for the period
	
	
	
	
	
	
	
	
	(17,010)

	
	
	
	
	
	
	
	
	
	

	Loss attributable to
	
	
	
	
	
	
	
	
	

	Equity holders of the Company
	
	
	
	
	
	
	
	
	(13,244)

	Non-controlling interests
	
	
	
	
	
	
	
	
	(3,766)

	
	
	
	
	
	
	
	
	
	(17,010)


	

	
	Unit: Thousand Baht

	
	Consolidated financial statement

	
	For the nine-month period ended September 30, 2022

	
	Enterprise data collection
	Production and Sales of label
	
Silk screen printing
	Government
Project
	Broadband internet service
	
Others
	Eliminate
	Total

	Revenues
	3,504
	194,419
	257,649
	203,359
	38,351
	9,416
	(5,884)
	700,814

	Cost of sales and services
	(3,134)
	(125,626)
	(163,773)
	(124,814)
	(37,342)
	(8,053)
	4,597
	(458,145)

	Gross profit (loss)
	370
	68,793
	93,876
	78,545
	1,009
	1,363
	(1,287)
	242,669

	Gain on exchange rate
	
	
	
	
	
	
	
	147

	Other income
	
	
	
	
	
	
	
	4,923

	Distribution cost
	
	
	
	
	
	
	
	(25,394)

	Administrative expense
	
	
	
	
	
	
	
	(122,306)

	Finance cost
	
	
	
	
	
	
	
	(13,475)

	Share of profit of investments in associate companies
	
	
	
	
	
	
	
	350

	Profit before income tax
	
	
	
	
	
	
	
	86,914

	Income tax expense
	
	
	
	
	
	
	
	(13,890)

	Net profit for the period
	
	
	
	
	
	
	
	73,024

	
	
	
	
	
	
	
	
	

	Profit attributable to
	
	
	
	
	
	
	
	

	Equity holders of the Company
	
	
	
	
	
	
	
	53,619

	Non-controlling interests
	
	
	
	
	
	
	
	19,405

	
	
	
	
	
	
	
	
	73,024

	
	
	
	
	
	
	
	
	



The Company has revenue from broadband internet service under its License to Provide Internet Service-Form No 3, with License No. NTC/MM/INT/|||/001/2555 for the nine-month periods ended September 30, 2023 and 2022 as follows.
	
	
	Unit: Thousand Baht

	
	
	2023
	
	2022

	Internet Service Revenue
	
	33,261
	
	38,648


Significant customers
For the nine-month period ended September 30, 2023 and for the year ended December 31, 2022, Group has significant customers as below:
	
	September 30, 2023
	December 31, 2022

	Number of customers
	1
	1

	Group’s revenues (million Baht)
	203
	271

	% of Group’s revenue  
	31%
	29%


20. COMMITMENTS
Bank guarantee
As at September 30, 2023, the Company had outstanding bank guarantee issued on behalf of the Company and for which it is contingently liable to its customers pursuant to a sales agreement and bidding as follows.
	
	Unit: Million Baht

	
	Consolidated financial statement
	Separate financial Statement

	Retention
	134.85
	134.10

	Electricity use, among others
	3.46
	3.46


Operating lease commitments
The Company and its subsidiaries have commitments under service agreements. Summarised below are the future service fees under the agreements:
	 
	Unit: Thousand Baht

	 
	Consolidated financial 
statement
	Separate financial 
statement

	Due within 1 year
	2,282
	1,750

	Due over 1 year but not over 5 years
	465
	102

	Total
	2,747
	1,852



Capital Commitments
As at September 30, 2023, the Group has commitment from service construction agreements for its factory and machine constraction contract totaling amount of Baht 4.46 million.
21. WARRANT
The Company issued and allocated warrants to purchase ordinary shares to existing shareholders of the Company in proportion to their shareholdings (Right Offering), the details of which are as follows:
	
	Issuance and Offering Date
	Term of Warrant (Year)
	
	
	
	Unexercised Unit

	
	
	
	Issuing Unit
	Exercise Price Baht : Share
	Exercise Ratio Unit : Share
	As at September 30, 2023 (Unit)

	
	
	
	
	
	
	

	Warrant of SIMAT-W3
	April 29, 2015
	10
	37,813,172
	21.7941 : 1
	1: 1.3765
	37,811,271

	Warrant of SIMAT-W5
	September 3, 2021
	3
	159,347,695
	2 : 1
	1 : 1
	159,347,695


22. RECLASSIFICATION
Certain amounts in the statement of financial position as at December 31, 2022, and the statement of comprehensive income for the three-month and nine-month period ended September 30, 2022, have been reclassified to conform to the current period’s classification. The reclassifications are as follows:
	
	Unit: Thousand Baht

	
	Consolidated financial statement

	Account
	As previously reported
	Reclassified amount
	As reclassified

	STATEMENT OF FINANCIAL POSITION
	
	
	

	Trade and other current receivables - net
	168,426
	(18,359)
	150,067

	Land, equipment and leasehold
    improvement - net
	332,746 
	(2,966)
	329,780

	Fiber optic network equipment-net
	281,638
	2,966
	284,604

	Prepayment-maintenance project
	9,742
	(6,502)
	3,240

	Other non-current assets
	8,352
	24,861
	33,213

	Current portion of long-term loan from
    financial institutions
	55,537
	89,893
	145,430

	Long-term loan from financial 
    institutions - net
	155,355
	(89,893)
	65,462

	
	
	-
	



	
	Unit: Thousand Baht

	
	Separate financial statement

	Account
	As previously reported
	Reclassified amount
	As reclassified

	STATEMENT OF FINANCIAL POSITION
	
	
	

	Trade and other current receivables - net
	44,003
	(18,359)
	25,644

	Prepayment-maintenance project
	9,742
	(9,742)
	-

	Other non-current assets
	1,523
	28,101
	29,624

	
	
	-
	



	
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	For the three-month periods ended September 30,

	Account
	As previously reported
	Reclassified amount
	As reclassified

	STATEMENT OF COMPREHENSIVE INCOME
	
	

	Cost of sales and services
	110,657
	(287)
	110,370

	Administrative expenses
	40,732
	287
	41,019

	
	
	-
	



	
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	For the nine-month periods ended September 30,

	Account
	As previously reported
	Reclassified amount
	As reclassified

	STATEMENT OF COMPREHENSIVE INCOME
	
	

	Cost of sales and services
	326,176
	7,155
	333,331

	Administrative expenses
	129,461
	(7,155)
	122,306

	
	
	-
	


23. APPROVAL OF INTERIM FINANCIAL STATEMENTS
These financial statements have been approved by the Company’s board of directors on November 14, 2023.
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